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Summary 


Red  meat  and  Poultry  Supplies 
Moderate,  But  Continue  Large 

Total  red  meat  and  poultry  supplies  will  likely  to  con- 
tinue large,  with  prices  rising  only  modestly  because  of  a 
sluggish  economy  and  constrained  consumer  budgets.  A 
record-large  com  harvest  this  fall  will  improve  feeding 
margins  by  lowering  costs.  The  U.S.  average  farm  price 
of  com  declined  from  $3.17  in  June  to  $2.57  in  mid- 
September.  Also,  total  costs  should  fall,  despite  continued 
high  interest  rates. 

Hog  producers  have  not  reducing  farrowings  as  much 
as  was  indicated  in  the  June  1  Hogs  and  Pigs  report. 
Farrowings  in  the  14  major  producing  States  during 
June-August  declined  4  percent  from  a  year  earlier, 
instead  of  the  7-percent  drop  indicated  in  the  June 
report.  In  addition,  producers  on  September  1  indicated 
that  they  intend  to  have  only  6  percent  fewer  sows  far- 
row during  September-November,  up  sharply  from  the 
11-percent  dip  indicated  on  June  1.  Also,  producers 
reported  farrowing  intentions  for  December-February 
down  only  1  percent  from  a  year  earlier.  Pork  production 
this  fall  and  winter  is  expected  to  fall  about  8  percent 
from  a  year  ago,  with  barrow  and  gilt  prices  holding 
between  $47  and  $51. 

Cattle  feeders  kett  marketings  current  this  summer. 
In  addition,  very  favorable  pasture  conditions  delayed 


the  feeder  cattle  movement  until  fall.  During  the  last 
few  months,  reduced  net  feedlot  placements  and  larger 
marketings  than  a  year  ago  resulted  in  the  smallest  Sep- 
tember 1  number  of  cattle  on  feed  in  7  major  feeding 
States  since  1975.  The  lower  feedlot  inventory  suggests 
tighter  fed  beef  supplies  into  early  1982,  accompanied  by 
somewhat  higher  prices.  However,  a  continued  large 
nonfed  beef  slaughter  and  big  poultry  supplies  should 
moderate  gains  in  fed  cattle  prices.  Beef  production  this 
fall  and  winter  may  hold  near  year-earlier  levels,  with 
Choice  steer  prices  averaging  $66  to  $70.  A  sharp 
increase  in  slaughter  weights,  as  occurred  this  past 
winter,  would  again  hold  down  price  gains. 

Poultry  meat  output  this  summer  was  about  10  per- 
cent greater  than  a  year  ago.  Production  will  likely 
remain  above  a  year  earlier  into  1982,  with  gains  of 
around  4  percent  this  fall  and  1  percent  in  the  winter. 
Under  the  pressure  of  large  supplies,  broiler  prices 
dropped  sharply  during  the  summer.  Prices  will  remain 
under  pressure  this  fall,  when  the  9-city  broiler  price 
may  average  43  to  47  cents  a  pound.  However,  moderat- 
ing production  increases  and  stronger  seasonal  demand 
could  push  broiler  prices  to  46  to  50  cents  this  winter. 

Retail  pork  prices  this  summer  averaged  near  7  per- 
cent above  a  year  earlier.  Prices  are  forecast  to  rise 
about  3  percent  from  summer  into  fall  and  to  climb 
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another  5  percent  this  winter.  Retail  prices  for  Choice  and  are  likely  to  rise  about  2  percent  this  fall  and  anoth- 
beef  averaged  about  the  same  as  last  year  this  summer        er  2  percent  this  winter. 


COMMERCIAL  MEAT  PRODUCTION  AND  PRICES 
(All  Pereent  Changes  Shown  are  Prom  a  Year  Earlier) 


1980  1961  1982 

Item 

II  III  IV  I  II  iir         iv^  p 


Mil.  lb. 


PRODUCTION 


Beef 

5,251 

5,384 

5,586 

5,553 

5,428 

5,525 

5,550 

5,550 

%  change 

+3 

+3 

+3 

+6 

+3 

+3 

-1 

0 

Pork 

4,299 

3,756 

4,251 

4,073 

3,879 

3,600 

3,900 

3,750 

%  change 

+  15 

0 

-2 

-1 

-10 

-4 

-8 

-8 

Lamb  &  Mutton 

77 

72 

81 

85 

77 

78 

87 

90 

cnange 

TO 

-1-1 1 

Til 

TO 

w 

TO 

-4-7 

-i-A 

TO 

Veal 

89 

95 

104 

100 

94 

105 

110 

105 

%  change 

-9 

-4 

+4 

+  10 

+6 

+11 

+6 

+5 

Total  Red  Meat 

9,716 

9,307 

10,022 

9,811 

9,478 

9,308 

9.547 

9,495 

%  change 

+8 

+2 

+  1 

+3 

—2 

0 

—4 

—3 

Broilers^ 

2,923 

2,759 

2,685 

2,184 

3.070 

3,055 

2,800 

2,900 

%  change 

+3 

-3 

+1 

+3 

+5 

+  11 

+4 

+1 

Turkeys^ 

523 

705 

701 

393 

552 

760 

730 

400 

%  change 

+  12 

-2 

-3 

+5 

+6 

+8 

+4 

+2 

Total  Red  Meat 

&  Poultry 

13,162 

12,771 

13,408 

13,018 

13.100 

13,123 

13,177 

12,745 

%  change 

+7 

0 

+1 

+3 

0 

+3 

-2 

-2 

$/cwt. 

PRICES 

Choice  steers, 

Omaha,  900- 

11001b. 

64.65 

70.82 

66.51 

61.99 

66.68 

66.50 

66-70 

66-70 

Barrows  & 

Gilts,  7  mkts 

31.18 

46.23 

46.44 

41.13 

43.63 

50.50 

47-51 

47-51 

Slaugh.  Lambs, 

Ch.,  San  Ang. 

66.67 

68.83 

63.97 

57.33 

65.45 

59.50 

52-56 

52-56 

cents/lb. 

Broilers 

9-city  avg.^ 

41.1 

53.3 

49.9 

49.3 

46.7 

47.0 

43-47 

46-50 

Turkeys,  NV* 

54.3 

68.3 

73.0 

61.3 

63.6 

62.7 

60-64 

56-60 

Vorecast.  ^Federally  inspected.  '^A/hole8ale  weighted  average.  'S/Vholesale,  8-16  lb.  young  hens. 
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Livestock  and  Meat  Situation 


FACTORS  AFFECTING  THE  LIVESTOCK 
AND  MEAT  INDUSTRY 


Economic  Considerations 

Slow  economic  growth  and  an  uncertain  general 
economic  outlook  indicate,  at  best,  only  modest  improve- 
ment in  consumer  purchasing  power  through  the  first 
half  of  1982. 

A  tight  monetary  policy  coinciding  with  moderately 
high  credit  demand  in  short-term  money  markets  have 
kept  interest  rates  at  near-record  levels.  Short-term 
interest  rates,  those  rates  used  to  finance  feeder-cattle 
purchases  and  operating-loan  charges,  are  likely  to 
remain  high  until  long-term  bond  rates  decline.  High 
bond  rates  force  long-term  financing  into  the  short-term 
market,  as  entrepreneurs  try  to  avoid  locking  in  high 
interest  costs  for  long-term  investments. 

The  recently  enacted  tax  cuts  are  expected  to  increase 
savings,  which  would  increase  the  supply  of  loanable 
funds  and  thus  put  some  downward  pressure  on  interest 
rates.  But,  sustained  relief  from  high  interest  rates  is 
unlikely  before  sometime  in  1982. 

Consumer  demand  is  expected  to  rise  somewhat- 
through  the  end  of  1981  partly  because  of  the  recently 
enacted  tax  cut.  Preliminary  data  for  the  third  quarter 
indicates  a  slight  rebound  in  real  (inflation-adjusted) 
consumer  spending,  in  contrast  with  the  $5  billion 
decline  during  the  second  quarter.  However,  most  of  the 
real  income  increase  was  spent  on  auto  sales,  largely  due 
to  renewed  rebate  programs.  Consumer  demand  for  non- 
durable goods,  including  food,  has  been  less  sensitive  to 
changes  in  income  and  interest  rates  than  the  durables 
sector.  However,  over  the  next  year,  expenditures  on  dur- 
ables are  likely  to  increase,  as  consumers  replace  wor- 
nout  durable  goods  (autos,  appliances,  etc.).  Consequent- 
ly, sluggish  economic  growth,  uncertainty  about  the 
long-run  future  of  the  economy,  high  (though  slowing) 
inflation,  and  high  interest  rates  all  contribute  to  the 
likelihood  of  constrained  consumer  budgets  continuing  at 
least  until  the  second  round  of  tax  cuts  next  summer. 

Feed 

A  possible  record  grain  crop  has  already  begun  to  lower 
grain  prices.  The  1981  feed  grain  crop,  based  on  condi- 
tions as  of  October  1,  was  forecast  at  a  record  245  mil- 


lion tons,  about  7  million  above  the  previous  record  set  in 
1979.  The  forecast  U.S.  corn  crop  of  8.08  billion  bushels 
(205  million  tons)  is  up  slightly  from  the  1979  record. 
Total  U.S.  feed  grain  supplies  in  1981/82  are  projected  at 
278  million  tons,  11  percent  above  last  year,  but  2  per- 
cent below  1979/80. 

The  larger  supplies  and  expected  buildup  in  stocks 
have  dampened  the  price  outlook  for  the  1981  crops. 
Based  on  October  1  conditions  com  prices  at  the  farm  in 
1981/82  are  now  projected  at  $2.60  to  $2.90  a  bushel, 
compared  with  the  1980/81  price  of  $3.15.  Nearly  ideal 
growing  conditions  through  early  October  almost  assure 
that  a  record  crop  will  be  harvested. 

This  year's  soybean  crop,  was  estimated  at  2,107  mil- 
lion bushels,  on  October  1,  18  percent  above  last  year's 
crop.  Stocks  are  forecast  to  reach  a  record-high  420  mil- 
lion bushels.  Prospects  for  larger  stocks  has  weakened 
prices.  Soybean  meal  prices  are  expected  to  average  $175 
to  $195  a  ton  in  1981/82,  compared  with  $218  in  1980/81. 

Pasture  and  Forage  Conditions 

Pasture  and  range  feed  conditions  on  October  1  aver- 
aged 80  points.  This  was  17  points  above  a  year  ago  and 
2  points  above  the  1970-79  average  for  this  date.  During 
August,  dry  weather  caused  grasses  in  the  West  to 
deteriorate,  and  these  dry  conditions  continued  in  Sep- 
tember. However,  grazing  conditions  in  Texas  have 
improved,  as  cooler  temperatures  and  scattered  rainfall 
during  September  aided  pasture  growth.  Pastures  and 
ranges  in  most  other  areas  continued  in  fair  to  good  con- 
dition in  late  September,  except  for  the  Com  Belt,  where 
conditions  were  rated  good  to  excellent. 

Conditions  appear  favorable  for  a  good  wheat-grazing 
year.  Winter  wheat  plantings  were  near  the  levels  of  last 
year  in  most  major  States  in  late  September.  Last  year, 
the  wheat  crop  appeared  favorable  for  grazing  until  early 
November,  when  drought  prevailed.  Rather  than  risk 
another  poor  year  of  winter  grazing  conditions,  many 
producers  appear  to  be  waiting  for  small  pasture  stands 
to  become  established  before  purchasing  stocker  cattle. 
In  addition,  a  late  feeder  cattle  movement  and  near- 
record-high  interest  rates  are  forcing  wheat-grazing 
stocker  operators  to  be  more  cautious  this  year. 


LIVESTOCK  AND  MEAT  SUPPLIES 


In  early  November  1980  it  appeared  that  autumn  rains 
had  broken  the  drought  and  that  prospects  for  small 
grain  grazing  would  be  favorable.  High  grain  prices  dealt 
a  sharp  blow  to  feeding  costs,  and  it  appeared  that 
feeders  would  maintain  current  marketing  positions, 
because  overweight  cattle  had  been  a  problem  the  previ- 


ous winter.  Interest  rates  were  projected  to  have  peaked 
and  were  expected  to  decline  from  the  1980  level.  The 
economy  was  expected  to  strengthen,  thereby  supporting 
stronger  demand.  The  foundation  of  stronger  1981  price 
projections  was  a  good  indication  in  September  1980  that 
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hog  producers  were  sharply  reducing  production  plans  for 
1981. 

However,  in  late  December  1980  producers  reported 
that  they  had  not  cut  back  on  production  plans  as  had 
been  indicated  in  September.  Interest  rates  reached  new 
record  highs  in  the  winter  of  1981  and  have  continued 
near  record  levels  into  this  fall.  Cattle  feeders  had  bur- 
densome supplies  of  overweight  cattle  this  past  winter, 
which  created  large  price  discounts  affecting  the  entire 
market.  The  drought  conditions  prevailed  through  May 
1981,  forcing  larger  numbers  of  cattle  off  pastures  to 
slaughter,  although  an  even  larger  nonfed  slaughter  was 
precluded  because  of  the  mild  winter.  The  economy  con- 
tinued sluggish,  and  energy  deregulation  in  early  1980 
further  restrained  consumer  budgets.  Another  year  of 
large  meat  supplies  and  low  prices  was  developing  for 
1981. 

The  developing  scenario  for  1982  is  one  of  much  less 
optimism  than  was  evident  a  year  ago.  Hog  producers 


continue  to  cut  back  production,  but  cutbacks  have 
moderated  because  com  prices  are  expected  to  decline. 
Thus,  1982  will  likely  be  another  year  of  large  pork  sup- 
plies. Cattle  on  feed  inventories  are  the  lowest  since 
1975,  but  adequate  supplies  of  feeder  cattle,  less  expen- 
sive grain,  and  positive  feeder  margins  in  late  1981  all 
provide  the  base  for  over-reaction  again  this  winter 
through  either  large  placements  or  excessive  slaughter 
weights.  Broiler  supplies  will  remain  large  through  the 
first  half  of  1982.  Consequently,  overall  meat  supplies 
will  continue  large  in  1982.  The  few  bright  spots  for  live- 
stock producers  are  less  expensive  grain,  and  possibly 
some  minor  downward  adjustments  in  interest  rates  by 
midyear. 

The  economy  is  likely  to  continue  sluggish,  and  conse- 
quently, much  of  1982  will  be  a  period  of  constrained 
consumer  budgets  and  price  awareness.  It  will  likely  be 
at  least  mid- 1982  before  consumer  budgets  improve. 


HOGS 


Producers  are  not  reducing  output  as  much  as  they  in- 
dicated on  June  1.  Instead,  they  are  responding  to  a  $8- 
per-cwt  increase  in  hog  prices  over  the  past  4  months,  a 
62-cent-a-bushel  drop  in  corn  prices  since  July,  and  pro- 
spects for  even  cheaper  corn  later  on.  Farrowings  in  the 
14  major  producing  States  during  June-August  were  down 
4  percent  from  a  year  earlier,  instead  of  the  7  percent  de- 
cline stated  in  the  June  Hogs  and  Pigs  report.  In  addition, 
producers  indicated  on  September  1  that  they  intend  to  have 
6  percent  fewer  sows  farrow  during  September-November 
much  less  than  the  1 1  percent  decline  indicated  earUer.  Also, 
producers  stated  that  as  of  September  1  that  they  intend 
to  have  only  1  percent  fewer  sows  farrow  during  December 
198 1 -February  1982  than  a  year  earlier.  Most  of  the  changes 
in  farrowings  and  farrowing  intentions  occurred  in  the 
major  Corn  Belt  States  (Indiana,  Illinois,  Iowa,  Nebraska, 
and  Missouri).  These  changes  indicated  that  pork  produc- 
tion in  the  first  half  of  1982  will  be  higher  and  prices  will 
be  lower  than  previously  expected. 


Hog-corn  price  ratio,  Omaha  basis 


Month 

1976 

1977 

1978 

1979 

1980 

1981 

January 

18.6 

16.4 

22.7 

24.0 

16.5 

13.0 

February 

18.6 

16.8 

24.0 

25.5 

16.1 

13.3 

March 

17.7 

15.9 

22.2 

22.6 

15.2 

12.4 

April 

18.3 

16.0 

20.4 

19.9 

12.3 

12.3 

May 

17.7 

18.8 

20.9 

18.1 

12.0 

12.9 

June 

17.6 

20.7 

20.6 

16.4 

13.8 

15.2 

July 

16.8 

23.8 

21.8 

14.2 

15.3 

15.9 

August 

16.2 

26.4 

24.5 

15.4 

16.1 

18.1 

September 

15.1 

24.6 

25.7 

16.2 

15.6 

October 

13.7 

22.6 

25.5 

14.6 

15.2 

November 

14.4 

19.2 

23.5 

15.3 

13.8 

December 

16.4 

21.4 

23.4 

16.0 

13.5 

Average 

16.9 

19.8 

22.9 

18.2 

14.6 

Market  Hog  Inventory  Down  5  Percent 

The  number  of  pigs  saved  per  litter  this  summer  in  14 
major  States  averaged  7.37,  subsantially  above  last 
year's  7.18  and  the  highest  since  1968.  The  large  number 
of  pigs  saved  per  litter  was  partially  due  to  mild  summer 
weather  and  no  major  disease  problems,  compared  with 


Hogs  on  Farms  September  1 ,  Farrowings  and  Pig  Crops, 
1 4  Seiected  States 

item  1980         1981       1982  1981/80 

Percent 


1.000  head 

Change 

Inventory 

55,160 

52,160 

-5 

Breeding 

7,422 

7.056 

-5 

Market 

47,738 

45,104 

-6 

60  lb. 

1 8,686 

18,236 

-2 

60-1 19  lb. 

12,404 

11,372 

-8 

120-179  lb. 

9,767 

9,030 

-8 

180+  lb. 

6,881 

6,466 

-6 

Sows  farrowing 

December-February 

2.740 

2,434 

^2.404  -11 

March-May 

3,356 

3,075 

-8 

June-August 

2.838 

2.735 

-4 

September-November 

2,917 

^2.731 

-6 

Pig  crops 

December-February 

19,650 

17.609 

-10 

March-May 

24,600 

23,202 

-6 

June-August 

20,382 

20.153 

-1 

September-November 

21.211 

Pig  per  litter 

December-February 

7.17 

7.23 

-1-1 

March-May 

7.33 

7.55 

-1-3 

June-August 

7.18 

7.37 

+3 

September-November 

7.27 

Intentions 
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last  summer's  extreme  heat.  The  June-August  pig  crop 
totaled  20.2  million  head,  down  1  percent  from  a  year 
earlier. 

The  September  1  market  hog  inventory  for  the  14 
major  producing  States  totaled  45.1  million  head,  down  6 
percent  from  a  year  earlier.  The  number  of  hogs  weigh- 
ing under  60  pounds  was  down  2  percent,  corresponding 
to  the  1  percent  decline  in  the  June-August  pig  crop. 
Hogs  weighing  60  to  179  pounds  were  down  8  percent. 
These  hogs  are  primarily  drawn  from  the  March-May  pig 
crop,  which  was  also  down  8  percent.  Thus,  market  hogs 
are  gaining  weight  at  a  normal  rate  this  year,  in  con- 
trast with  last  year's  slower  gains  due  to  hot  weather. 
The  number  of  hogs  weighing  180  pounds  and  over  was 
down  6  percent. 

Breeding  Inventory  Down  5  Percent 

The  September  1  breeding  hog  inventory  in  the  14 
States  surveyed  totaled  7.06  million  head,  down  1  per- 
cent from  June  1,  1981  and  5  percent  below  a  year  ear- 
lier. The  number  of  sows  slaughtered  under  Federal 
inspection  during  June-August  was  15  percent  below  a 
year  earlier.  However,  producers  added  1.1  million  gilts 
to  the  breeding  herd  during  this  period,  the  largest  sum- 
mer increase  since  the  14-State  report  began  in  1973. 

There  was  a  wide  variation  in  the  breeding  herd 
changes  among  the  14  States.  The  breeding  herd  as  of 
September  1  was  larger  than  a  year  ago  in  Illinois,  Iowa, 
and  Nebraska.  In  contrast,  the  breeding  herd  declined 
sharply  (over  15  percent)  in  Texas,  South  Dakota,  North 
Carolina,  Minnesota,  Kentucky,  and  Georgia. 

Second-Half  1981  Pork  Output 
Down;  Prices  Up 

Commercial  hog  slaughter  in  the  third  quarter  was 
about  21.3  million  head,  down  4  percent  from  a  year  ear- 
lier. Caution  should  be  taken  when  comparing  slaughter 
this  summer  with  a  year  ago  because  of  the  distortion 
caused  by  last  summer's  hot  weather,  which  slowed  rates 
of  gains  and  delayed  marketings. 


Third-quarter  barrow  and  gilt  prices  averaged  about 
$50.50  a  cwt.  Large  frozen  pork  stocks,  increased  broiler 
supplies,  slightly  bigger  beef  supplies,  and  a  weak  econo- 
my were  limiting  factors. 

Fourth  quarter  hog  slaughter  is  drawn  primarily  from 
the  inventory  of  hogs  weighing  60  to  179  pounds  on  Sep- 
tember 1.  This  year,  this  group  was  down  8  percent. 
Commercial  slaughter  in  the  fourth  quarter  is  expected 
to  be  7  to  9  percent  below  last  year. 

With  this  drop  in  pork  production,  hog  prices  are 
expected  to  average  $47  to  $51  a  cwt,  compared  with 
$46.44  a  year  earlier.  Price  increases,  however,  will  be 
moderated  by  a  4-percent  rise  in  broiler  production  and 
abundant  supplies  of  turkeys. 

Commercial  hog  slaughter  for  all  of  1981  may  range 
from  89.7  to  90.2  million  head,  down  about  6  percent 
from  a  year  earlier.  This  would  be  the  third  largest 
slaughter  in  the  past  10  years,  only  surpassed  by  1971 
and  1980. 

Hog  prices  held  around  $40  a  cwt  until  mid-May  and 
then  rose  to  the  low  $50's  through  mid-September.  For 
the  year,  prices  are  expected  to  average  near  $46  a  cwt, 
compared  with  $40  last  year. 

First-Half  1982  Slaughter  Down 

Hog  slaughter  during  the  first  half  of  1982  is  largely 
determined  by  the  inventory  on  hand  this  time  of  year. 
First-quarter  slaughter  is  drawn  mostly  from  the  number 
of  market  hogs  weighing  under  60  pounds  on  Sep- 
tember 1,  and  the  second-quarter  slaughter  largely 
comes  from  the  September- November  pig  crop. 

Slaughter  in  the  first  quarter  is  projected  to  be  6  to  8 
percent  below  last  year's  23.7  million  head.  This  is  lower 
than  suggested  by  the  14-State  inventory  of  hogs  weigh- 
ing under  50  pounds.  The  difference  between  the  project- 
ed slaughter  and  the  inventory  indications  can  be 
accounted  for  by  the  following:  an  allowance  for  larger 
declines  in  inventories  in  the  nonreporting  States  than  in 
the  14  quarterly  reporting  States,  possible  herd  rebuild- 
ing instead  of  the  liquidation  that  occurred  last  winter. 


Sow  Slaughter  Balance  Sheet,  1 4  States 


Item 

1976 

1977 

1978 

1979 

1980 

1981 

Million  head 

December  1  breeding^ 

6.4 

6.8 

7.3 

8.1 

8.1 

7.7 

December-February 

Comm.  sow  slaughter^ 

.7 

.9 

.8 

1.1 

1.0 

Gilts  added 

1.0 

1.1 

A 

1.0 

1.1 

.5 

March  1  breeding 

6.7 

7.0 

6.9 

8.3 

8.1 

7.2 

March-May 

Comm.  sow  slaughter^ 

.6 

.8 

.8 

.8 

1.1 

.9 

Gilts  added 

1.0 

1.2 

1.3 

1.2 

.9 

.8 

June  1  breeding 

7.1 

7.4 

7.4 

8.7 

7.9 

7.1 

June-August 

Comm.  sow  slaughter^ 

.7 

.9 

.9 

1.2 

1.3 

1.1 

Gilts  added 

.4 

.7 

1.0 

.7 

.8 

1.1 

September  1  breeding 

6.8 

7.2 

7.5 

8.3 

7.4 

7.1 

September-November 

Comm.  sow  slaughter 

1.0 

1.0 

.9 

1.3 

1.2 

Gilts  added 

1.0 

1.1 

1.5 

1.1 

1.5 

^December  previous  year.  ^85%  of  estimated  U.S.  commercial  sow  slaughter. 
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Federall>  inspected  hog  slaughter 


4 


Week,  ended 

1S81  1S77  1S78  ]S7S  1980  1S81 


Thousands 


Jan •   3  ^ 

1 ,399 

1,247 

1,179 

1,377 

1 , 297 

10 

1,357 

1,463 

1 ,625 

1,971 

1,957 

17 

1,495 

1,376 

1 ,369 

1,762 

1 , 885 

24 

1,344 

1,261 

1,345 

1,765 

1,792 

31 

1,368 

1,527 

1,383 

1,777 

1,816 

Feb.  7 

1,520 

1,437 

1 ,381 

1,769 

1 ,773 

14 

1,470 

1.551 

1 ,466 

1 , 760 

1,731 

21 

1,379 

1,348 

1,367 

1 ,642 

1 ,672 

28 

1,534 

1,424 

1,533 

1,776 

1,696 

Mar.  7 

1,632 

1,579 

1,952 

1,806 

1,757 

14 

1,568 

1,508 

1,663 

1,896 

1,832 

21 

1,6C9 

1,422" 

1,607 

1,885 

1,826 

28 

1,518 

1,452 

1,646 

1,858 

1,840 

Apr.  4 

1,502 

1,508 

1,644 

1,736 

1,848 

11 

1,488 

1,608 

1,669 

1,919 

1,914 

18 

1,576 

1,504 

1,609 

2,024 

1,823 

25 

1,522 

1,588 

1,710 

2,028 

1,727 

May  2 

1,527 

1,498 

1,759 

1,918 

1,771 

9 

1,439 

1,522 

1,677 

1,972 

1,763 

16 

1,336 

1,377 

1,598 

1,916 

1,771 

23 

1,283 

1,329 

]  ,593 

1,891 

1,694 

30 

1,112 

1,138 

1,390 

1,582 

1,422 

June  6 

1,383 

1,377 

1,647 

1,850 

1,560 

13 

1,298 

1,283 

1,631 

1,747 

1,617 

20 

1,253 

1,297 

1,398 

1,683 

1,500 

27 

1,164 

1,266 

1,600 

1,669 

1,434 

July  4 

949 

1,054 

1,269 

1,266 

1,324 

11 

1,232 

1,378 

1,630 

1,573 

1,401 

18 

1,214 

1,376 

1,590 

1,600 

1,444 

25 

1,287 

1,318 

1,595 

1,530 

1,442 

Aug.  1 

1 ,  zc4 

1     0  0  "7 

1 ,33/ 

1 , 636 

1 , 5  /  J 

1 ,  y^t 

8 

1,315 

1,367 

1,662 

1,553 

1,539 

15 

1,342 

1,329 

1,692 

1,611 

1,554 

22 

1,368 

1,349 

1,664 

1,612 

1,576 

2S 

1,411 

1,404 

1,673 

1,656 

],590 

Sept.  5 

1,270 

1,251 

1,509 

1,497 

1,656 

12 

1,566 

1,579 

1,776 

1,867 

19 

1,590 

1,581 

1,764 

1,812 

2t 

1,547 

1,497 

1,771 

1,707 

Oct.  3 

1,505 

1,479 

1,870 

1,759 

IC 

1,552 

1,533 

1,950 

1,791 

17 

1,597 

1,475 

1,929 

1,864 

24 

1,487 

1,476 

1,909 

1,861 

31 

1,685 

1,527 

1,935 

1,890 

Nov.  7 

1,603 

1,549 

2,016 

1,955 

14 

1,655 

1,651 

1,826 

1,810 

21 

1,308 

1,328 

1,546 

2,022 

28 

1,623 

1,642 

1,981 

1,514 

Dec.  5 

1,462 

1,613 

1,940 

1,952 

12 

1,504 

1,497 

1 ,851 

1,841 

19 

1,369 

1,469 

1,746 

1,816 

26 

1,187 

1,149 

1,276 

1,815 

'  Corresponding  dates:  1977  ,  Januar)  8;  l'^76,  Januar>  7;  1979,  Januarj 
1,   1980,  January  5. 


and  a  normal  marketing  pattern  this  winter  instead  of 
the  distorted  pattern  experienced  last  year. 

The  distortion  was  caused  by  the  late  marketing  of 
hogs  that  normally  would  have  been  sold  in  the  fourth- 
quarter  1980,  and  early  marketing  of  hogs  that  would 
have  usually  been  sold  in  the  second-quarter  1981.  Above 
normal  temperatures  in  the  summer  1980  and  winter 
1980-81  affected  rates  of  gain. 

Among  the  14  quarterly  reporting  States,  6  of  the 
large  com  producing  States  had  market  inventories  near 
or  above  last  year  for  hogs  weighing  under  60  pounds, 
while  7  of  the  smaller  corn-producing  States  had  inven- 
tories down  14  percent  or  more.  The  market  hog  inven- 
tories in  the  nonreporting  States  would  most  likely  be  in 
line  with  the  smaller  corn-producing  States. 

From  December  1,  1980  to  March  1,  1981,  the  breed- 
ing herd  declined  by  463,000  head.  In  the  months  ahead, 
producers  are  likely  to  maintain  or  rebuild  the  herd. 

Hog  prices  in  the  first  quarter  1982  are  expected  to 
average  $47  to  $51  a  cwt.  Total  red  meat  supplies  will 
decline  as  beef  production  will  be  about  the  same  as  last 
year.  Broiler  production  may  increase  modestly. 

Feeding  Costs  Down 

From  the  second  to  the  third  quarter,  feeding  margins 
for  hogs  in  the  Corn  Belt  increased  about  $4  per  cwt  of 
hog  produced.  Most  of  the  increase  is  due  to  lower  corn 
and  soybean  meal  prices.  U.S.  average  prices  received  by 
farmers  for  corn  averaged  $2.52  a  bushel  in  mid- 
September,  compared  with  $3.17  in  June.  Current  projec- 
tions based  on  a  record  com  crop  indicated  that  the  corn 
prices  may  average  considerably  lower  in  the  1981/82 
marketing  year  than  in  1980/81.  Corn  costs  to  many 
Corn  Belt  producers  are  opportunity  costs  rather  than 
direct  cash  outlays. 

Soybean  meal  is  also  expected  to  be  lower  because  of  a 
larger  crop  and  a  weaker  export  demand.  Meal  prices 
averaged  about  $200  a  ton  in  the  third  quarter,  down 
from  about  $218  in  the  second  quarter.  The  current 
outlook  is  that  meal  prices  may  average  aboot  $180  a  ton 
over  the  next  three  quarters. 

Cheaper  corn  prices  in  the  Corn  Belt  give  producers  in 
that  area  a  cost  advantage  over  other  producers.  For 
example,  in  mid-September,  com  prices  averaged  $2.38  a 
bushel  in  Iowa,  compared  with  $2.72  in  Georgia.  Thus, 
the  hog  feeder  in  Iowa  had  a  distinct  feed  cost  advantage 
over  the  Georgia  feeder. 

Producers  in  the  Corn  Belt  would  be  expected  to  lead 
the  breeding  herd  expansion  as  happened  during  June- 
August.  The  cost-return  situation  suggests  that  herd 
rebuilding  is  occurring  on  operations  with  existing  facili- 
ties. Even  with  the  lower  feed  costs,  producers  in  the 
Corn  Belt  are  probably  only  covering  direct  cash  costs 
plus  a  return  for  their  labor  and  management.  Costs  for 
new  entrants  reflect  current  interest  rates  and  building 
and  equipment  costs,  which  would  add  about  $11  a  cwt  to 
production  costs.  Returns  to  established  producers  over 
the  next  two  quarters  may  only  cover  direct  cash  costs 
and  provide  a  return  to  labor  and  management.  Returns 
for  new  entrants  will  likely  be  below  production  costs. 


Hog  prices,  costs,  and  net  margins 


Barrows 

Year 

&  guilts  7 

Feed  and 

Break- 

Net 

markets 

feeder 

even 

margins 

$  per  cwt. 

1977 

May 

41.79 

30.75 

37.83 

-1-3.96 

June 

43.86 

34.91 

42.43 

-(-1.43 

July 

45.76 

37.99 

45.70 

-t-.06 

August 

44.38 

39.89 

47.71 

-3.33 

September 

41.40 

39.25 

47.21 

-5.81 

October 

40.83 

35.71 

43.48 

-2.65 

NoverDber 

39.33 

34.15 

41.96 

2.63 

December 

43.99 

33.45 

41.22 

+2.77 

1978 

January 

45.99 

31.89 

39.58 

+6.41 

February 

48.83 

30.64 

38.25 

+  10.58 

March 

47.50 

31.63 

39.31 

+8.19 

April 

46.04 

31.00 

38.62 

+7.42 

May 

49.17 

33.44 

41.33 

+7.85 

June 

48.31 

36.97 

45.40 

+2.91 

July 

46.78 

41.37 

50.09 

-3.31 

August 

48.77 

43.88 

52.71 

-3.94 

September 

50.00 

43.58 

52.26 

-2.26 

October 

52.23 

39.60 

48.01 

+4.22 

November 

48.36 

38.71 

47.12 

+  1.24 

December 

49.57 

40.35 

49.02 

+  .55 

1979 

January 

52.13 

40.85 

49.63 

+2.50 

February 

54.42 

41.04 

49.79 

+4.63 

March 

49.38 

39.56 

48.27 

+  1.11 

April 

45.04 

38.58 

47.23 

-2.19 

May 

43.73 

37.67 

46.43 

-2.64 

June 

40.29 

42.60 

52.18 

-11.89 

July 

38.79 

43.17 

52.85 

-14.12 

August 

38.21 

42.73 

52.39 

-14.18 

September 

38.62 

38.68 

47.83 

-9.21 

October 

34.70 

34.49 

43.38 

-8.68 

November 

36.01 

33.58 

42.32 

-6.31 

December 

38.45 

32.30 

40.90 

-2.45 

1980 

January 

37.49 

33.96 

42.73 

-5.24 

February 

37.51 

30.83 

39.45 

-1.94 

March 

33.94 

31.98 

41.04 

-7.10 

April 

28.86 

32.04 

41.12 

-12.26 

May 

29.50 

33.71 

43.13 

-13.63 

June 

35.17 

35.87 

45.76 

-10.59 

July 

43.16 

33.29 

43.01 

+  .15 

August 

48.30 

30.25 

39.89 

+8.41 

September 

47.24 

29.33 

38.66 

+8.58 

October 

48.15 

30.61 

40.06 

+8.09 

November 

46.39 

33.29 

42.76 

+3.63 

December 

44.80 

39.08 

48.08 

-4.28 

1981 

January 

41.42 

39.74 

49.77 

-8.35 

February 

42.43 

42.07 

52.32 

-9.89 

March 

39.54 

42.90 

53.18 

-13.64 

April 

44.80 

43.57 

53.20 

-8.40 

May 

42.05 

40.36 

50.66 

-8.61 

Juno 

42.34 

53.50 

A  Ad 

—  4.4b 

July 

50.66 

41.55 

52.71 

-2.05 

August 

50.92 

43.82 

55.09 

-4.17 

September 

42.15 

53.17 

October 

42.51 

53.63 

November 

40.27 

51.23 

December 

41.44 

52.65 

Selling  price  required  to  cover  costs  of  feeding  40-50  lb.  feeder  pig 
to  220  lb.  slaughter  hog  In  Corn  Belt. 


9 


0465b  IC/ 13/81  PtKKLLL  382  N£C 


Corn  Belt  cattle  feeding 


Purchase  during 
Marketed  during 


Selected  costs  at  current  rates  1/ 


July  Aug.      Sept.        Oct.  Nov.  bee.        Jan.  Feb.         Mar.  Apr.         May  June         July  Aug 

Jan.  81        Feb.        Mar.        Apr.         May  June        July  Aug.        Sept.  Oct.         Nov.         Dec.      Jan.  62  Feb. 


Dollars  per  liead 


Expenses : 

600  lb.  feeder 


steer 

43S.t2 

458.40 

465.60 

456.30 

442.50 

437.86 

455.46 

422.40 

412.80 

413.64 

394.74 

390.72 

379.32 

394. 50 

Transportation  to 

feedlot  (400 

Bile) 

5.26 

5.28 

5.26 

5.2C 

5. 26 

5.28 

5.28 

5.26 

5.28 

5.28 

5.28 

5.28 

5.28 

5.28 

Com  (45  bu.) 

122.85 

132.52 

135.45 

133.20 

136.80 

143.55 

144.00 

143.55 

141.30 

146.25 

141.75 

142.65 

141.75 

129.60 

Silage  (1.7  tons) 

36.47 

39.07 

40.73 

40.17 

42.11 

44.44 

44.95 

45.06 

44.06 

44.86 

43.89 

43.01 

42.84 

40.32 

Protein  supple- 

ment (270  lb.) 

31. 5S 

32.94 

34.97 

35.10 

36.34 

37.66 

37.80 

37  . 26 

34.43 

36.05 

34.70 

34.70 

35.76 

35. 10 

Hay  (400  lb. 

9.45 

10.10 

10.80 

10.70 

11.60 

12.35 

12.65 

12.80 

12.40 

12.30 

12.20 

11.45 

11.45 

11.30 

Labor  (4  hours) 

12.52 

13.76 

13. 7t 

13.76 

13.84 

13.84 

13.84 

16.04 

16.04 

16.04 

14. 6C 

14.60 

14.80 

14.80 

Managenient  2/ 

6.46 

6.86 

6.86 

6.88 

6.92 

6.92 

6.92 

8.02 

8.02 

8.02 

7.40 

7.40 

7.40 

7.4C 

Vet  medicine  3/ 

4.47 

4.52 

4.57 

4.60 

4.65 

4.67 

4.77 

4.79 

4.82 

4.86 

4.86 

4.88 

4.87 

4.88 

Interest  on  pur- 

chase  (t  [DO.  ) 

30.75 

32.04 

32.55 

32.53 

31.55 

31.22 

37.76 

36.62 

35.79 

34. 19 

32.62 

32.29 

34.66 

34.99 

Pov«r,  equip,  fuel, 

sl£lter,  depre- 

ciation 3/ 

20.6/ 

21.09 

21.31 

21.46 

21.70 

21.79 

22.27 

22.36 

22.51 

22.64 

22.69 

22.77 

22.73 

22.77 

Death  loss  (IZ 

of  purchase) 

4«4C 

4.58 

4.66 

4.56 

4.42 

4.36 

4.35 

4.23 

4.13 

4.14 

3.95 

3.91 

3.79 

3.94 

Transportation 

(ICC  miles) 

2.31 

2.31 

2.31 

2.31 

2.31 

2.31 

2.31 

2.31 

2.31 

2.31 

2.31 

2.31 

2.31 

2.31 

Marketing 

expenses 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

Miscellaneous  & 

indirect  costs  3/ 

9.02 

9.12 

9.21 

9.28 

9.3i 

9.42 

9.63 

9.67 

9.74 

9.79 

9.81 

9.85 

9.83 

9.85 

Total 

740.11 

775.96 

791.43 

779.48 

774.36 

779.06 

785.36 

773.74 

757.00 

763.74 

734.35 

729.37 

720.16 

720.39 

Dollars  per  cht. 

Selling  price/cfct. 

required  to  cover  feed  and 

feeder  costs  (1,050  lb.) 

60.98 

64.09 

63.46 

64.39 

63.94 

64.37 

64.27 

62.96 

61.43 

62.20 

59.74 

59.29 

56.20 

58.17 

Selling  price/cvt. 

required  cover  all 

costs  (1,05C  lb.) 

70.49 

73. 9C 

75.37 

74.24 

73.75 

74.20 

74.60 

73.69 

72.10 

72.74 

69.94 

69.46 

66.59 

68.60 

Feed  costs  per  100 

lb.  gain 

44.52 

47. 7C 

49.32 

46.84 

50.86 

52.89 

53.20 

53.04 

51.60 

53.22 

51.66 

51.51 

51.52 

46.07 

Choice,  steers, 

Omaha 

63.06 

61.50 

61.40 

64.92 

66.86 

66.21 

67.86 

6(  .37 

Net  margin/cbt 

-7.41 

-12.40 

-13.97 

-9.32 

-6.89 

-5.94 

-6.94 

-7.32 

Prices: 

Feeder  steer 

Choice  (fcCO-7C0 

lb.  Kansas  City/ 

cvt. ) 

73.32 

76.40 

77.60 

76.05 

73.75 

72.96 

72.56 

70.40 

66.80 

66.94 

65.79 

65.12 

63.22 

67.75 

Corn/bu 

2.73 

2.94 

3.01 

2.96 

3.04 

3.19 

3.20 

3.19 

3.14 

3.25 

3.15 

3.17 

3.15 

2.88 

Lay/ton  4/ 

47.25 

50.50 

54.00 

53.50 

56.00 

61.75 

63.25 

64.00 

62.00 

61.50 

61.00 

57.25 

57.25 

26.50 

Com  silage/ 

ton  5/ 

21.45 

22.96 

23.96 

23.63 

24.77 

26.14 

26.44 

26.51 

25.93 

26.40 

25.62 

25.30 

25.20 

23.72 

32-3tZ  Protein 

supp./cvt  6/ 

11.70 

12.20 

12.95 

13.00 

14.20 

13.95 

14.00 

13.80 

12.75 

13.35 

12.85 

12.85 

13.25 

13.00 

Farm  Labor/hour 

3.23 

3.44 

3.44 

3.44 

3.46 

3.46 

3.46 

4.01 

4.01 

4.01 

3.70 

3.70 

3.70 

3.70 

Interest  annual 

rate 

13.96 

13.96 

13.96 

14.26 

14.26 

14.26 

17.34 

17.34 

17.34 

16.53 

16.53 

16.53 

17.74 

17.74 

Transportation 

rate/cwt.  100 

mile  ]_/ 

.22 

.22 

.22. 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

Marketing 

expenses  8/ 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

Index  of  prTces 

paid  by  farmers 

(1S10-14-1CC) 

955 

965 

974 

961 

969 

993 

1016 

1020 

1026 

1033 

1035 

1039 

1C37 

1039 

I/Represents  only  what  expenses  would  be  it  all  selected  items  were  paid  for  during  the  period  indicated.    The  feed  ration  and  expense  items  do  not 
necessarily  coincide  with  experience  of  Indlvidu&l  for  mbnagement ,  production  level  and  locality  of  operation.   2/Assuoes  one  hour  at  twice  the  labor  rate. 
3/Ad Justed  monthly  by  the  index  of  prices  paid  by  farmers  for  commodities,  services,  interest,  taxes  and  wage  rates.  £/ Average  price  received  by  farmers  in 
Iowa  and  Illinois.  5/Corn  silage  price  derived  from  an  equivalent  price  of  5  bushels  corn  and  330  lb.  l>ay.  6/Average  price  paid  by  farmers  in  Iowa  and 
Illinois.  TJCoaveTtei  from  cents/mile  for  a  44,CKI0  pound  haul.  ^/Yardage  plus  commission  tees  at  a  midwest  terminal  market. 
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Feeder  Pig  Production  Drop 


Producers  in  5  major  States  (Kentucky,  North  Caroli- 
na, Missouri,  South  Dakota,  and  Wisconsin)  that  sell 
feeder  pigs  cut  farrowing  10  percent  during  June-August. 
However,  the  June- August  pig  crop  was  down  only  6  per- 
cent from  a  year  earlier.  Producers  indicated  on  Sep- 
tember 1  that  they  intend  to  have  13  percent  fewer  sows 
farrow  during  September-November. 

Although  returns  to  these  producers  have  improved  in 
the  past  2  months,  they  are  only  slightly  above  direct 
cash  costs.  Feed  costs  have  declined,  but  feeder  pig  prices 
have  shown  less  strength  than  market  hogs.  Feeders 
were  able  to  purchase  a  40-to-50  pound  feeder  pig  in 
Southern  Missouri  in  July  for  about  $33,  the  lowest  since 
January.  However,  prices  for  feeder  pigs  rose  sharply  in 
August  to  an  average  of  $39  a  head.  Although  feeder  pig 
producers  are  covering  direct  cash  costs,  they  are  receiv- 
ing little  return  for  their  labor  and  management. 


Feeder  pig  prices  consistent  with 
breal(-even  ail  cost,  given  corn 
and  marltet  hog  prices^ 


Market  hogs,  $/cwt. 
Corn   


(Farm  price) 

35 

40 

45 

50 

55 

60 

$/bu 

Feeder  pigs,  $  per  hd. 

1.75 

12 

23 

35 

46 

57 

68 

2.00 

9 

20 

32 

43 

54 

65 

2.25 

7 

18 

29 

40 

51 

62 

2.50 

4 

15 

26 

37 

48 

59 

2.75 

1 

12 

24 

35 

46 

57 

3.00 

-2 

9 

21 

32 

43 

54 

3.25 

-4 

7 

18 

29 

40 

51 

3.50 

-7 

4 

15 

26 

37 

48 

Assuming  protein  and  other  costs  at  August  1 981  levels. 


CATTLE 


The  outlook  for  cattle  producers  through  early  1982 
looks  somewhat  more  favorable  than  has  1981  through 
late  September.  Cattle  feeders  have  kept  marketings 
current  this  summer,  and  very  favorable  pasture  condi- 
tions have  delayed  the  fall  feeder  cattle  movement. 
Reduced  feedlot  placements  in  June,  July,  and  August 
are  expected  to  result  in  lower  fed  cattle  marketings  and 
higher  prices. 

Slaughter  Weights  Decline 

Cattle  feeders  have  done  an  excellent  job  in  keeping 
their  fed  cattle  marketings  current  this  summer.  Orderly 
marketing  of  cattle  from  the  41-percent  increase  in  net 
placements  during  April  has  been  in  sharp  contrast  with 
the  burdensome  situation  of  overweight  fed  cattle  this 
past  winter.  The  negative  effect  that  increased  cattle 
slaughter  during  August  and  September  had  on  prices 
was  minimized  because  cattle  feeders  held  down 
slaughter  weights.  Federally  inspected  steer-carcass 
weights  in  August  remained  near  690  pounds,  in  sharp 
contrast  with  the  720  pound  dressed  slaughter  weights 
this  past  winter.  Slaughter  weights  indicate  that  mark- 
etings remained  current  through  mid-September.  Most  of 
the  large  number  of  cattle  placed  on  feed  this  spring 
should  be  marketed  by  mid-October. 

Fed  Cattle  Inventory  Decrease 

Numbers  of  cattle  placed  on  feed,  less  other  disappear- 
ance, (net  placements)  in  the  7  major  feeding  States  dur- 
ing June,  July,  and  August  were  8,  29,  and  12  percent 
below  a  year  ago,  respectively.  During  these  same 
months,  feedlot  marketings  were  3,  6,  and  9  percent 
larger,  respectively.  Reduced  net  placements  and  larger 
marketings  culminated  in  the  smallest  September 
number  of  cattle  on  feed  since  1975. 

Continued  negative  feeding  margins,  and  very  favor- 
able grazing  conditions  contributed  to  the  present  decline 


in  feedlot  inventories.  Cattle  feeders  had  much  incentive 
to  move  cattle  out  of  the  feedlots  to  avoid  weight  prob- 
lems but  little  incentive  to  buy  replacement  feeder  cat- 
tle. Although  some  cattle  feeders  have  covered  cash  costs 
at  times  this  summer,  total  costs  are  unlikely  to  be  met 
until  late  this  fall. 

Unlike  last  summer,  when  drought  forced  feeder  cattle 
on  the  market  early  grazing  conditions  have  been  well 
above  average  this  summer  in  most  major  feeder-cattle 
raising  areas.  The  seasonal  movement  of  feeder  cattle  is 
not  likely  to  start  until  after  the  first  hard  frost  reduces 
grazing  conditions.  However,  the  larger  marketings  this 
fall  may  be  moderated  by  favorable  conditions  for  graz- 
ing small  grain  pastures  this  fall  and  winter.  In  addition, 
feedlot  demand  is  likely  to  improve,  as  the  expected 
record  com  crop  is  harvested  this  fall,  and  feeding  costs 
decline. 

Beef  Production  Increases 
To  Moderate 

Reduced  fed  cattle  inventories  and  prospects  for  only 
marginal  price  improvement  through  this  winter  are 
likely  to  hold  down  production  gains  for  fed  beef.  Fed 
beef  marketings  are  expected  to  remain  at  or  above 
year-earlier  levels  through  mid-October,  as  the  last  of  the 
large  spring  placements  are  moved.  Marketings  from  late 
this  fall  through  mid-winter  are  likely  to  remain  near  to 
slightly  below  a  year  earlier.  Placements  of  heavier, 
fleshy  feeder  cattle  this  fall  may  partially  fill  this  void. 
However,  nonfed  steer  and  heifer  slaughter  has  contin- 
ued large  this  summer  and  is  likely  to  stay  near  1980 
levels  this  fall. 

Cattle  Prices  to  Strengthen  Somewhat 

Although  beef  supply  gains  are  expected  to  moderate 
this  fall  and  winter,  a  sluggish  economy  and  continued 
large  supplies  of  competing  meats  will  hold  down  price 
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7  States  Cattle  on  Feed,  Placements,  and  Marketings 


Year 


Change  Net  Change  Cliange 

On  previous       placements      previous    Marketings  previous 

feed  year  year  year 


1,000 

percent 

1 ,000 

percent 

1,000 

perceni 

head 

head 

head 

19// 

July 

6,87A 

-2.9 

1,439 

+29.3 

1 ,442 

-5.2 

Aug. 

6,871 

+3.0 

1 ,453 

+7.2 

1 , 598 

+0.6 

Sept . 

6,7  26 

+4.5 

1 ,762 

+8.9 

1 , 530 

+3.5 

Oct . 

6,958 

+5.8 

2,771 

+25.1 

1 , 589 

+6.6 

Nov. 

8,1A0 

+11.5 

1,915 

-5.7 

1 ,468 

7-11.6 

Dec . 

8,567 

+7 . 1 

1 ,965 

+16.5 

1 , 605 

+9.0 

1976 

Jan* 

8,927 

+8.7 

1 ,437 

+  13.9 

1 , 7  50 

+9 . 2 

Feb. 

8,614 

+9.4 

1 ,338 

+7.0 

1 ,676 

+7.0 

Mar. 

8,276 

+9.5 

1 ,664 

+  16.0 

1 ,676 

-1  •  9 

Apr. 

8,262 

+  13.5 

1 ,300 

-11.6 

1 , 701 

+9 . 5 

May 

7,861 

+9.2 

1,825 

+36. 7 

1,673 

+13.1 

June 

8,013 

+13.6 

1,626 

+18.9 

1 ,657 

+7.2 

July 

7,982 

+  16. 1 

1,489 

+3.5 

1 ,604 

+11.2 

Aug. 

7,867 

+14.5 

1 ,642 

+13.0 

1 ,674 

+4.8 

Sept. 

7,835 

+16.5 

2,352 

+33.5 

1,646 

+7.6 

Oct. 

8,541 

+22.8 

2,626 

-5.2 

1 ,865 

+17.4 

Nov. 

9,302 

+14.3 

1,730 

-9.7 

1,717 

+15.4 

Dec. 

9,315 

+8.7 

1,567 

-20.3 

1 ,656 

+3.2 

1979 

Jan. 

9,226 

+3.3 

1,378 

-4.1 

1,875 

+7.1 

Feb. 

8,729 

+  1.3 

1 ,135 

-15.2 

1 , 650 

-1.6 

Mar. 

8,214 

-0.7 

1 ,419 

-14.7 

1 ,685 

+0.4 

Apr. 

7,948 

-3.8 

1 ,255 

-3.5 

1 ,535 

-9.8 

Ma  y 

7 ,668 

-2.5 

1 ,633 

-10.5 

1 ,603 

-4. 2 

June 

7,698 

-3.9 

1 ,421 

-12.6 

1 ,557 

-6.0 

July 

7 ,562 

-5.3 

1 , 103 

-25.9 

1,462 

-8.9 

Aug 

7,203 

-8.4 

1 , 268 

-22.8 

1 , 634 

Sept . 

6,837 

-12.7 

1 ,962 

-16.6 

1 , 384 

-15.9 

Oct . 

7,415 

-13.2 

2 , 241 

-14.7 

1 ,639 

-12. 1 

Nov. 

8,017 

-13.8 

1 , 690 

-2 . 3 

1  ,4  Jo 

-Id  .  i 

Dec « 

8t269 

-i  1 . 2 

1    c  y.  1 

-1  .  / 

_  1  1 
—  10.1 

1980 

Jan. 

8,454 

-8.4 

1     1  7  t 

1  A  7 
-I't.  / 

1       7  0 

1,6// 

—  lu.o 

Feb. 

7  ,957 

-8.8 

1 , 066 

-6 .  1 

1 , 580 

A  0 

Mar . 

7 ,443 

-9.4 

1,193 

1  c  a 
-15.9 

1  A 
1 ,  4oU 

—  IZ.  z 

Apr. 

7 , 156 

-10.0 

1 , 107 

-11.8 

1  ,435 

t  c 
-fc.D 

May 

6,828 

-11.0 

1 , 394 

-13.  7 

1 ,384 

11  7 

-1  J.  7 

June 

6,853 

-1 1.0 

1 ,332 

-6.3 

1 , 392 

-10.6 

July 

6,793 

-10.2 

1 ,425 

+29.2 

1,331 

-9.0 

Aug. 

6,887 

-4.4 

1,557 

+22.8 

1 , 399 

1  A  A 

Sept. 

7 , 045 

+3.0 

1,663 

It  o 

+3.  J 

Oct. 

7,251 

-2.2 

2,116 

-5.6 

1,576 

-3.8 

Nov. 

7    7  O  1 
/  ,  /?1 

0  Q 

— Z«o 

i  1  J  Dj 

Dec. 

7,964 

-3.7 

1,262 

-16.8 

1,363 

+0.5 

1981 

Jan. 

7,863 

-7.0 

1,167 

-0.7 

1,525 

-8.8 

Feb. 

7,505 

-5.7 

1,061 

+0.5 

1,440 

-8.9 

Mar. 

7,126 

-4.3 

1,249 

+4.7 

1,538 

+3.9 

Apr. 

6,837 

-4.5 

1,579 

+42.6 

1,386 

-3.4 

May 

7,030 

+3.0 

1,424 

+  1.1 

1,400 

+1.2 

June 

7,054 

+2.9 

1,231 

-7.6 

1,439 

+3.4 

July 

6,846 

+0.8 

1,017 

-28.6 

1,412 

+6.1 

Aug. 

6,451 

-6.3 

1,364 

-12.4 

1,526 

+9.1 

Sept. 

6,289 

-10.7 
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Com  Eelc  Log  teedlag  \J 


Selected  co»l§  at  current  ratet  2/ 


FurchaM  during  Jul>         Aug.        Sept.        Uct.  Nov.  Dec.  Jan  £1      Feb.         Har  Apr.         ha>  June         July  Aug. 

Marketed  during  Nov.  Dec.     Jan  81         Feb.  ter.  Apr.  Ma>        .June        Jul)  Aug.        Sept.  Oct.  Nov.  Dec. 


Dollars  per  head 


Expenses: 


4C  lb.  feeder  pig 

24.48 

33. 4t 

33.25 

3/. 75 

37.20 

37.74 

31.50 

36.86 

36.33 

39.33 

36. IC 

37.86 

32.88 

36.55 

Corn  (11  bu.) 

30.03 

32.23 

33.11 

33.22 

33.33 

35.42 

35.20 

35.09 

34.54 

35.75 

34.65 

34.65 

34.65 

31.68 

Protein  suppleoent 

(13C  lb.) 

18.72 

20.28 

21.06 

21.58 

23. 8t 

22.69 

22.10 

21.19 

20.54 

21.32 

21.97 

21.00 

21.06 

20.93 

Labor  &  aanageaent 

(1.3  hr) 

8.81 

s.io 

9.10 

9.10 

9.10 

9.10 

9.10 

10.43 

10.43 

10.43 

1C.19 

10.19 

10.19 

10. U 

Vet  aedlclne  3/ 

2.26 

2.28 

2.30 

2.32 

2.35 

2.36 

2.41 

2.42 

2.43 

2.45 

2.45 

2.46 

2.46 

2.46 

Id te rest  on  purchflse 

(4  BO.) 

1.14 

1.5t 

1.55 

1.79 

1.77 

1.79 

1.82 

2.13 

2.10 

2.17 

1.99 

2.09 

1.94 

2.2<, 

Pour,  equip.,  fuel,  shelter, 

depreciation  3/ 

5.48 

5.54 

5.60 

5.64 

5.7C 

5.73 

5.85 

5.6b 

5.92 

5.95 

5.9t 

5.97 

5.98 

5.98 

Death  loss  (4Z  of  purchase) 

.9t 

1.34 

1.33 

1.51 

1.49 

1.51 

1.26 

1.47 

1.45 

1.57 

1.44 

1.52 

1.32 

1.5s 

transportation  (ICO  Biles) 

.48 

.48 

.48 

.48 

.4b 

.48 

.4b 

.48 

.46 

.46 

.4b 

.48 

.46 

.48 

Marketing  expenses 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

Mlscel.  &  Indirect  costs  3/ 

.5t 

.57 

.57 

.56 

.5b 

.58 

.60 

.60 

.61 

.61 

.61 

.61 

.61 

.61 

Total 

94.08 

107. S6 

109.49 

115.11 

117.00 

107.03 

111.46 

117.69 

115.97 

121.20 

116.98 

117.99 

112.71 

113.84 

Dollars  per 

Cht. 

Selling  prlce/cwt.  required 

to  cover  feed  and  feeder 

costs  (220  lb.) 

33. 2S 

39.  OB 

39.74 

42.07 

42.90 

43.57 

40.36 

42.34 

41.55 

43.82 

42.15 

42.51 

40.27 

41.44 

Selling  prlce/cht.  required  to 

cover  all  costs  (220  lb.) 

42. 7t 

48.08 

49.77 

52.32 

53.18 

53.20 

50.66 

53.50 

52.71 

55.09 

53.17 

53.63 

51.23 

52.65 

Feed  cost  per  ICC  lb.  gain 

27.06 

29.17 

30.09 

30.44 

31.77 

32.26 

31.83 

31.27 

30.60 

31.71 

31.46 

30.92 

30.95 

29.23 

Berrovs  and  gilts  7 

narketlng/ckt. 

4t.3i. 

44.80 

41.42 

42.43 

39.54 

44.80 

42.05 

49.04 

50.66 

50.92 

Net  aargln/cht. 

+3.63 

-4.28 

-8.35 

-9.89 

-13.64 

-8.40 

-8.61 

-4.46 

-2.05 

-4.17 

Prices: 

40  lb.  feeder  pig 

(So.  MsEourl) 

24.48 

33.46 

33.25 

3V.75 

3/.  20 

37.77 

31.50 

36.86 

36.33 

39.33 

36.10 

37.86 

32.68 

38. 5i 

Com  4/  $/bu. 

2.73 

2.94 

3.01 

3.02 

3.04 

3.22 

3.20 

3.19 

3.14 

3.25 

3.27 

3.15 

3.15 

2.88 

38-422  protein  supp.  5/ 

S/Cfct. 

14.40 

15.60 

11.20 

It. 60 

lb. 35 

17.45 

17.00 

U.30 

15.60 

16.40 

16.90 

16.15 

16.20 

lt.lt 

Labor  &  lunageoent  y  $/hr. 

6.76 

7.00 

7.00 

7.00 

7.00 

7.00 

7.00 

8.02 

6.02 

8.02 

7.64 

7.84 

7.84 

7.64 

Interest  rate  (annual) 

13. S6 

13.98 

13.98 

14.21 

14.26 

14.26 

17.34 

17.34 

17.34 

It. 53 

16.53 

16.53 

17.74 

17.74 

Transportation  rate/ci>t. 

(ICO  Biles)  y 

.22 

.22 

.22. 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

Marketing  expenses  6J 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

Index  of  prices  paid  by 

faroert  ( 191O-14>100) 

S55 

965 

974 

9b  1 

989 

993  1 

,016  1 

,020 

1,026 

1033 

1031 

1039 

103? 

1039 

1/Although  a  aaJorlt>  of  hog  feeding  operations  In  the  Com  Belt  are  from  f arrow  to  finish,  relative  fattening  expenses  will  be  similar,  l/^freienti,  onl^ 
vhat  expenses  would  be  It  all  selected  Iteas  were  paia  for  during  the  period  indicated.    The  teed  rations  and  expense  items  do  not  necessarily  concide  with 
the  experience  of  Individual  feeders.    For  Individual  use,  adjust  expenses  and  prices  for  oanageoent  production  level,  and  locality  of  operation.  ^1  M^M&rii 
■ODthly  by  the  Index  of  prices  paid  by  faraers  for  coonoaltles,  services.  Interest,  taxes  ana  wage  rates.  VAverage  price  received  by  faroert  In  Iowa  and 
Illinois.  5/Average  prices  paid  by  faraers  In  Iowa  and  Illinois.  ^/Assuoee  an  owner-operator  receiving  twice  the  farm  labor  rate.  ^/Converted  to  cents/cwt. 
froa  centsTnlle  for  a  44,000  pound  haul.  6/Yardage  plus  coamission  fees  at  a  midwest  teminal  market. 
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Great  Plains  Custom  cattle  feeding 


Selected  Costs  at  Current  Kates  1/ 


r^u  1,  \.  tia  ecu  uui.^UK 

July  80 

Aug 

Sept . 

Oct . 

Nov 

Dec . 

Jan.  81 

Feb. 

Mar . 

Apr 

nay 

June 

July 

Aug . 

Jan.  81 

Feb. 

Mar. 

Apr. 

Ma  \ 

Jul . 

Aug . 

Se  p  t . 

Oc  t . 

Dec.       Jan. 62 

r  c  D  • 

Dollars 

per  liead 

£xp€ns6S I 

60G  lb«  feeder  steer 

427  .91 

450.06 

438.96 

439.38 

429.72 

435.96 

431. 2f, 

421.32 

413.46 

414.42 

370. 20 

■alc  or, 
J  /  ?  .  L\J 

J  0  7  .  /  Z 

384. 96 

Trsnspor t3 tion  co 

feedlot  (300  miles) 

3.96 

3.96 

3.96 

3.96 

3.96 

3.96 

3.96 

3.96 

3.96 

3.96 

3.96 

3.9t 

3.96 

Comnii  s  s  i  on 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

Feed: 

Milo  (1,500  lb.) 

82.35 

87.45 

87.75 

95.40 

96.60 

90.60 

90.90 

87.30 

86.70 

82.95 

84.45 

82.95 

82.20 

70.95 

Corn  (1,500  lb.) 

94.35 

93.75 

96.45 

100.20 

104.85 

99.00 

100.20 

97.50 

96.60 

90.60 

95.55 

94.80 

94.80 

82.50 

Cottonseed  meal 

(400  lb.) 

42.00 

46.00 

52.00 

54.00 

56.00 

58.00 

58.00 

58.00 

58.00 

56.00 

56.00 

56.00 

56.00 

56.00 

Alfalfa  hay  (800  lb.) 

41.40 

44.20 

48.60 

51.60 

54.80 

56.40 

59.20 

64.00 

60.40 

54.00 

51.00 

51.00 

46.40 

46.00 

Total  feed  cost 

260.10 

271.40 

284.80 

301.20 

312.25 

304.00 

308.30 

306.80 

301.70 

283.55 

287.00 

284.75 

279.40 

255.45 

Feed  handling  & 

management  Charge 

21.00 

21. OC 

21.00 

21.00 

21.00 

21.00 

21.00 

21.00 

21.00 

21.00 

21.00 

21.00 

21.00 

21.00 

Vet  medicine 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

Interest  on  feeder 

&  1/2  feed 

37.67 

3b. 08 

40. 6^ 

46.46 

51.26 

60.26 

55.62 

59.63 

55.73 

52.84 

54.58 

55.40 

57.68 

Death  loss  (1.5%  of 

purchase) 

6.42 

6.75 

6.58 

6.59 

6.45 

6.54 

6.47 

6.32 

6.20 

6.22 

5.55 

5.69 

5.54 

5.77 

Marketing  Ij 

F.O.B 

.  F.O.B 

.  F.O.B. 

F.O.B 

.  F.O.B. 

F.O.I 

3.     F.O.B.  F.O.B. 

F.O.B. 

F.O.B, 

.  F.O.B. 

F.O.B 

.  F.O.B 

.  F.0.1 

Total 

763.13 

797.25 

801.99 

824.59 

830.64 

837.72 

852.63 

825.03 

808.05 

767.99 

746.29 

755.37 

741.02 

734.82 

Dollars  per  cvt. 


Selling  price  required 
to  cover  3/ 
Feed  and  feeder 
cost  (1,056  lb.) 
All  costs 
Selling  price  $/cv.t.  V 
Net  margin/cfct. 
Cost  per  100  lb.  grain: 
Variable  costs  less 

interest 
Feed  costs 


65.16 
72.27 
66.08 
-6.19 


66.32 
75.50 
63.99 
-11.51 


58.10  60.43 
52.02  54.28 


66.54 
75.95 
66.91 
-7.04 


63.07 
56.96 


70.13 
78.09 
66.96 
-11.11 


66.36 
60.24 


70.26 
78.66 
69.04 
-9.62 


68.54 
62.45 


70.07 
79.33 
70. 6C 
-8.73 


66.91 
60.80 


70.04 
78.85 
68.53 
-10.32 


67.75 
61.66 


66.95 
78.13 
66.96 
11.17 


67.42 
61.36 


67.72 
76.52 


66.38 
60.34 


66.10 
74.62 


62.75 
56.71 


62.23 
70.86 


63.31 
57.40 


62.87 
71.53 


62.89 
56.95 


61.47 
70.17 


61.79 
55.88 


60.64 
69.58 


57.04 
51.09 


Unit  Prices: 
Choice  feeder  steer 

600-700  lb. 
Amarillo  S/cfct. 
Transportation  rate 

$/cv.t./100  miles  5/ 
Commission  fee  $/cfat. 
Milo  S/cv.t.  y 
Corn  $/cwt.  t/ 
Cottonseed  meal 

S/cwt.  _7/ 
Alfalfa  hay  $/ton  b/ 
Feed  hiandling  & 

management 

charge  $/ton 
Interest,  annual  rate 

_1^/ Re  presents  only  uliat  expenses  w^uld  be  it  all  selected  items  were  paid  for  during  the  period  indicated.     The  feed  ration  and  expense 
items  do  not  necessarily  coincide  with  experience  of  individual  feedlots.     For  Individual  use,  adjust  expenses  and  prices  for  management, 
production  level,  and  locality  of  operation.     Steers  are  assumed  to  gain  500  lb.  in  160  days  at  2.6  lb.  per  day  with  teed  conversion  of  8.4 
lb.  per  pound  gain.     2/Most  cattle  sold  F.O.B.  the  feedlot  with  4  percent  shrink.     V Sale  weight  1,056  pounds  (1,100  pounds  less  4  percent 
shrink).     4/Choice  slaughter  steers,   900-1,100  lb.,  Texas-New  Mexico  direct.     VConverted  from  cents  per  mile  for  a  44,000  pound  haul. 
6/Texa6  Panhandle  elevator  price  plus  $.15/cwt.  handling  and  transportation  to  feedlots.     VAvetage  prices  paid  by  tarncrs  in  Texas. 
^/Average  price  received  by  farmers  in  Texas  plus  $30/ton  handling  and  transportation  to  feedlots. 


71.33 

75.01 

73.16 

73.23 

71.62 

72.66 

71.88 

70.22 

66.91 

69.07 

61.70 

63.20 

61.62 

64.16 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.50 

.50 

.50 

.50 

.50 

.50 

.50 

.50 

.50 

.50 

.50 

.50 

.50 

.50 

5.49 

5.83 

5.83 

6.36 

6.44 

6.04 

6.06 

5.82 

5.78 

5.53 

5.63 

5.53 

5. 48 

4.73 

6.29 

6.25 

6.43 

6.68 

6.99 

6.60 

6.66 

6.50 

6.44 

6.04 

6.37 

C.32 

6.32 

5.50 

10.50 

11.50 

13.00 

13.50 

14.00 

14.50 

14.50 

14.50 

14.50 

14.00 

14.00 

14.00 

14.00 

13.50 

103.50 

110.50 

121.50 

129.00 

137.00 

141.00 

148.00 

160.00 

151.00 

135.00 

127.50 

127.50 

116.00 

115.00 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

13.50 

13.00 

14.00 

15.75 

17.50 

20.50 

19.00 

20.75 

19.75 

19.00 

21.25 

21 .00 

^1.75 

22.50 

14 


Steer  prices,  costs,  and  net  margins  \J 


Steers 

Feed  & 

Break- 

Net 

Year 

Omalia 

Feeder 

even 

margin 

$  per 

cut 

1976 

January 

43. t2 

36.40 

44.27 

-0.65 

February 

45.02 

36.92 

43.12 

+  1.90 

biarch 

48.6fc 

35.76 

41.92 

+6.74 

April 

52.52 

35.80 

41.95 

+10.57 

May 

57.26 

37.34 

43.54 

+13.74 

June 

55.38 

38.57 

44.82 

+10.56 

Till  V 

J  U  J,  J 

J'*  •  Jz> 

Aft  n  1 

HO  .  ^ 

TO  •  1  / 

August 

52.40 

42.03 

48.70 

+3.70 

September 

54.26 

45.20 

52.04 

+2.22 

October 

54.93 

47.74 

54.71 

+0.22 

November 

53.82 

50.63 

57.91 

-4.09 

December 

55.54 

49.63 

56.66 

-1.12 

1S79 

January 

60.35 

49.92 

57.02 

+3.33 

February 

64.68 

50.59 

57.81 

+7.07 

March 

71.04 

50.97 

58.26 

+12.76 

April 

75.00 

51.72 

59.04 

+15.96 

May 

73.99 

52.43 

59.80 

+14.19 

June 

68.53 

55.33 

62.68 

+5.65 

Till  V 

f\l  {)f 

O  /  •  uc 

JO  •  /  J 

7<, 
DC  •  f  y 

-*-(,  9  7 

August 

62.74 

61.90 

70.39 

-7.65 

September 

67.64 

66.14 

74.93 

-7.09 

October 

65.81 

68.02 

77.02 

-11.09 

Ilovember 

67.00  ■ 

66.31 

76.30 

-9.31 

December 

67.72 

64.70 

73.40 

-5.62 

ISbO 

January 

66.32 

66.02 

74.62 

-6.50 

February 

67.44 

62.70 

71.32 

-3.88 

biarch 

66.80 

66.40 

75.27 

-6.47 

April 

63.07 

63.89 

72.84 

-9.77 

May 

64.56 

63.95 

73.03 

-6.45 

June 

66.29 

64.37 

73.52 

-7.23 

111!  V 

0  J  •  5  1 

/  J  •  HO 

August 

72.31 

64.92 

74.81 

-2.50 

September 

69.68 

61.30 

70.98 

-1.30 

October 

67.18 

56.66 

66.72 

+  .46 

November 

65.05 

56.76 

66.72 

-1.67 

December 

64.29 

59.09 

69.17 

-4.88 

1981 

January 

63.08 

60.98 

70.49 

-7.41 

February 

61.50 

64.09 

73.90 

-12.40 

March 

61.40 

65.48 

75.37 

-13.97 

April 

64.92 

64.39 

74.24 

-9.32 

May 

66.66 

63.94 

73.75 

-6.89 

June 

68.26 

64.37 

74.20 

-5.94 

111!  V 

D  /  •  OO 

August 

66.37 

62.96 

73.69 

-7.32 

September 

61.43 

72.10 

October 

62.20 

72, lU 

November 

5S.74 

69.94 

December 

59.29 

69.46 

lSb2 

January 

56.20 

66.59 

February 

58.17 

68.60 

1/Selling  price  required  to  cover  costs  of  fetain^  600  lb. 
to  1,050  lb.  slaughter  in  Corn  belt. 


gains.  Increased  feedlot  placements  this  fall,  prospects 
for  continued  good  grazing  conditions,  and  current 
feedlot  marketings  should  help  improve  feeding  margins 
this  fall  and  early  winter.  However,  further  increases  in 
nonfed  slaughter  and  a  return  to  the  heavier  slaughter 
weights  of  last  winter  would  again  put  pressure  on 
prices,  as  meat  supplies  expand. 

Choice  steer  prices  at  Omaha  have  declined  from  a 
$68.26  average  in  June  to  below  $64.00  in  early  October 
as  the  retail  movement  failed  to  keep  pace  with 
increased  meat  supplies.  Prices  were  further  pressured  by 
seasonal  increases  in  pork  production  and  continued 
large  poultry  production.  Choice  steers  are  expected  to 
average  $66  to  $70  per  cwt  this  fall,  with  the  highest 
prices  occurring  later  in  the  quarter.  Prices  this  winter 
may  average  $66  to  $70,  with  slaughter  weights  being 


one  of  the  greatest  uncertainties.  Increased  placements 
this  fall  are  unlikely  to  put  pressure  on  prices  until  late 
winter. 

Feeder  cattle  prices  have  strengthened  modestly  this 
summer  as  movement  off  pastures  were  delayed  and 
prospects  developed  for  a  large  fall  harvest  and  falling 
grain  prices.  Prices  for  yearling  feeder  steers  at  Kansas 
City  in  September  increased  by  about  $3  per  cwt  from 
the  $63.22  average  in  July,  when  the  com  crop  was  un- 
certain. Continued  high  interest  rates,  uncertainty  about 
future  fed  cattle  prices,  and  recent  feedlot  losses  will 
hold  down  feeder  cattle  price  gains.  Prices  for  yearling 
feeder  cattle  are  likely  to  hold  near  those  for  fed  cattle 
prices  through  this  winter.  Lighter  weight  stocker-feeder 
calves,  particularly  thinner  cattle,  may  show  even  more 
price  strength  this  fall,  as  wheat  and  winter  rye  grazing 
conditions  become  more  certain. 


SHEEP 


Commercial  slaughter  of  sheep  and  lambs  in  the  third 
quarter  was  about  8  percent  above  a  year  earlier.  Most  of 
the  increase  is  due  to  and  8-percent  larger  lamb  crop  this 
year.  Slaughter  rates  are  expected  to  continue  near 
current  highs  through  November.  Commercial  slaughter 
in  the  fourth  quarter  is  projected  to  be  6  to  8  percent 
higher  than  a  year  earlier. 

Choice  slaughter  lambs  at  San  Angelo  averaged  $61.62 


per  cwt  in  August.  However,  prices  dropped  sharply  into 
the  low  $50's  as  slaughter  increased  seasonally  in  Sep- 
tember. Weekly  federally  inspected  slaughter  reached 
139,000  head.  Third-quarter  prices  averaged  about  $60 
per  cwt.  In  the  fourth  quarter,  prices  are  expected  to 
hold  near  September  levels  and  average  $52  to  $56  per 
cwt. 


Balance  sheet  for  sheep  and  lambs,  United  States 


On  farms 

Lamb 

Net 

Adjustment 

On  farms 

Year 

Jan.  1 

crop 

exports 

Slaughter 

Deaths 

factor 

Dec.  31 

7,000  head 

1960 

33.170 

21,012 

-13 

16,240 

4.590 

-640 

32,725 

1961 

32,725 

20,782 

+27 

17,537 

4,499 

-475 

30,969 

1962 

30,969 

19,712 

+  16 

17,168 

4.437 

+  116 

29,176 

1963 

29,176 

18,516 

+  28 

16,147 

4.157 

-244 

27,116 

1964 

27,116 

16,994 

+  10 

14,895 

4,062 

-16 

25,127 

1965 

25,127 

16,312 

+6 

13,300 

3,910 

+51 1 

24,734 

1966 

24,734 

15,881 

+51 

13,003 

3,614 

+6 

23,953 

1967 

23,953 

15,017 

+  108 

13,035 

3,629 

+  25 

22,223 

1968 

22,223 

14,444 

+91 

12,1 19 

3.369 

+  262 

21,350 

1969 

21,350 

13,723 

+83 

10,923 

3.382 

-262 

20.423 

1970 

20,423 

13,465 

+  121 

10,801 

3.116 

-119 

19,731 

1971 

19,731 

12,998 

+  208 

10,965 

2.928 

+  11 1 

18,739 

1972 

18,739 

12,599 

+  146 

10,525 

2,897 

-129 

17,641 

1973 

17,641 

1 1 ,500 

+  195 

9,799 

2,827 

-10 

16,310 

1974 

16,310 

10,509 

+  290 

9,064 

2.657 

-293 

14,515 

1975 

14,515 

9,857 

+336 

8,047 

2.424 

-254 

13,311 

1976 

13,311 

8,888 

+  240 

6,911 

2.185 

-97 

12,766 

1977 

12,766 

8,606 

+  197 

6,555 

2.091 

-181 

1  2,348 

1978 

12,348 

8,020 

+  131 

5,543 

2.022 

-307 

12,365 

1979 

12,365 

7.974 

+  116 

5.189 

1.959 

-391 

1  2,684 

1980 

12,684 

8,246 

+  103 

5,742 

1.909 

-234 

12.942 

1981' 

12,942 

8,875 

^Preliminary. 
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CONSUMPTION  AND  PRICES 


First  Half  1981  Review 

Red  meat  and  poultry  consumption  in  the  first-quarter 
1981  was  slightly  below  a  year  earlier,  while  second- 
quarter  consumption  dropped  2  percent  below  1980.  Per 
capita  pork  consumption  showed  the  largest  decline  from 
year-earlier  levels.  A  3  and  11  percent  decline  in  per  cap- 
ita pork  consumption  occurred  in  the  first  and  second 
quarters,  respectively,  well  below  the  large  levels  of 
first-half  1980.  Beef  consumption  in  the  first  and  second 
quarters  of  1981  rose  2  and  1  percent  above  a  year  ear- 
lier, respectively.  Per  capita  broiler  consumption  also 
rose  1  and  4  percent  above  the  year  earlier  levels  in  the 
first  and  second  quarters,  respectively.  First-half  per  cap- 
ita veal  and  lamb  and  mutton  consumption  remained 
even  with  a  year  earlier. 

Retail  beef  price  averaged  $2.37  in  the  first  quarter 
and  $2.33  in  the  second— a  less  than  1  percent  increase 
over  a  year  earlier.  Retail  pork  prices  increased  over  10 
percent  in  the  first  half  because  of  the  large  reduction  in 
pork  supplies.  With  a  decreasing  farm-to-retail  price 
spread  from  the  first  to  second  quarter  of  1981  retail 
prices  for  both  pork  and  beef  remained  slightly  lower 
than  expected. 

Second  Half 

Total  domestic  red  meat  and  poultry  production 
increased  about  3  percent  from  a  year  earlier  in  the  third 
quarter  and  is  expected  to  declined  2  percent  from  a  year 
earlier  in  fourth  quarter  of  1981.  Per  capita  red  meat 
and  poultry  consumption  on  a  retail  weight  basis  should 
be  approximately  1  percent  below  1980  levels  in  the  third 
and  fourth  quarters. 

Per  capita  beef  consumption  is  expected  to  decline 
about  1  percent  in  the  fourth  quarter  after  increasing 
less  than  1  percent  in  the  third  quarter.  Pork  consump- 
tion this  summer  and  fall  on  a  per  capita  retail  weight 


basis  should  remain  7  to  8  percent  below  a  year  ago.  Per 
capita  broiler  consumption  in  the  third  and  fourth  quar- 
ters should  increase  7  and  3  percent  above  the  same 
periods  a  year  ago.  Veal  and  lamb  and  mutton  consump- 
tion should  be  slightly  above  last  year  in  the  third  and 
fourth  quarters. 

Retail  Price  Increase  Expected 
In  Second  Half 

With  an  expected  decline  in  per  capita  red  meat  and 
poultry  production  in  the  third  and  fourth  quarters  of 
1981,  retail  prices  should  increase  slightly,  with  the  larg- 
est increases  coming  in  pork.  Retail  beef  prices  in  the 
third  quarter  of  1981  averaged  near  the  $2.42's  per 
pound  price  of  a  year  earlier.  Retail  beef  prices  are 
expected  to  rise  in  the  fourth  quarter  and  average  near 
$2.50  per  pound,  about  2  percent  above  fourth  quarter 
1980.  Pork  retail  prices  in  the  third  quarter  averaged 
about  $1.57,  about  8  percent  above  year  earlier  and  are 
expected  to  increase  to  the  low  $1.60*8  in  the  fourth 
quarter. 

First-Quarter  1982 

Total  red  meat  and  poultry  consumption  in  the  first 
quarter  of  1982  should  be  about  2  percent  below  a  year 
earlier.  Beef  and  pork  consumption  should  decline  about 
1  and  8  percent,  respectively,  from  a  year  earlier.  Broiler 
consumption  should  decrease  about  1  percent  with  other 
poultry  meats  remaining  constant.  Reduced  supplies 
should  lead  to  some  strenghing  in  retail  prices.  Retail 
beef  price  should  be  in  the  lower  $2.50's  with  pork  retail 
prices  averaging  in  the  mid-$1.60's  range.  Any  price 
strength  in  the  retail  side  will  depend  on  the  relative 
strength  of  consumers  disposable  income  and  how  they 
choose  to  spend  their  incomes. 


CHANGE  IN  DATA  SOURCE  FOR  RETAIL 
PRICES  OF  BEEF  AND  PORK^ 


The  data  used  to  derive  retail  prices  for  Choice  beef 
and  pork  changed  beginning  in  June  1981.  This  change 
was  necessary  because  the  current  source  of  data, 
USDA's  ERS  survey  of  retail  meat  prices,  has  been  dis- 
continued. Previously,  prices  for  individual  cuts  of  meats 
collected  by  the  ERS  survey  were  weighted  using  carcass 
proportions  to  obtain  the  composite  retail  prices. 

Beginning  in  January  1980,  the  United  States  Depart- 
ment of  Labor,  Bureau  of  Labor  Statistics  (BLS)  began 
reporting  prices  of  individual  cuts  of  beef  and  pork. 
Prices  for  nine  beef  and  nine  pork  cuts  are  available  and 
are  being  used  to  estimate  the  composite  retail  prices  for 
Choice  beef  and  pork  beginning  with  data  published  for 
June  1981.  The  BLS  prices  published  for  individual  cuts 
are  a  byproduct  of  BLS's  data  collection  effort  for  deriv- 
ing the  Consumer  Price  Index. 


Weighting  procedures  used  to  obtain  composite  prices 
based  on  BLS  cuts  are  quite  similar  to  those  used  by  the 
ERS  retail  meat  price  survey.  However,  the  Choice  lamb 
and  veal  retail  prices  that  have  previously  been  pub- 
lished in  the  Livestock  and  Meat  Outlook  and  Situation 
were  calculated  from  data  obtained  from  the  ERS  survey 
of  retail  meat  prices.  These  two  series  have  been  discon- 
tinued since  BLS  does  not  publish  lamb  or  veal  prices 
separately. 


^For  additional  information  contact  Karen  Parham  (202)  447-4997, 
Red  Meats  Research,  Animal  Products  Branch,  National  Economics  Divi- 
sion, Economic  Research  Service,  U.S.  Department  of  Agriculture,  Wash- 
ington, D.C.  20250. 
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Per  capita  neat  consuaption  by  quarters 


 Carcass  weight  Retail  v^lght  

Year  First  Second         Third  Fourth       TotalJ./         First  Second         Third  Fourth  Totall/ 


Pounds 


Beef 


1977 

31.2 

30.4 

31.5 

30.7 

123.8 

23.1 

22.5 

23.3 

22.7 

91.6 

1978 

29.9 

29.2 

29.1 

29.6 

117.9 

22.1 

21.6 

21.5 

21.9 

87.2 

1979 

27,8 

25. 7 

25.7 

26.3 

1 Q  .n 

/  0  .  1 

1980 

25.5 

25.4 

25.9 

26.5 

103.4 

18.9 

18.8 

19.2 

19.6 

76.5 

1981 

26. 1 

19.3 

Veal 

1977 

1.0 

0.9 

1.0 

1.0 

3.8 

0.9 

0.8 

0.8 

0.9 

3.4 

1978 

0.9 

0.7 

0.7 

0.7 

2.9 

0.8 

0.6 

0.6 

0.6 

2.6 

1979 

0.6 

0.5 

0.5 

0.5 

2.0 

0.5 

0.4 

0.4 

0.5 

1 ,8 

1980 

0.4 

0.4 

0.4 

0.5 

1 .8 

0.4 

0.4 

0.4 

o.s 

1.6 

1981 

0.7 

0.6 

Pork 

1977 

15.A 

14.7 

13.3 

16.0 

59.4 

14.3 

13. 5 

12.2 

14.8 

54.8 

1978 

15.0 

14.7 

14.7 

15.9 

60.3 

13.9 

13.6 

13.6 

14.7 

55.9 

1979 

15.5, 

16.8 

17.3 

19.2 

68.9 

14.5 

15.5 

16.0 

17.8 

63.9 

1980 

18.6 

19.1 

17.3 

18.5 

73.5 

17.3 

17.7 

16.1 

17.2 

68.3 

1981 

18.0 

16.8 

Lamb  &  Mutton 

1977 

0.5 

0.4 

0.4 

0.4 

1.7 

0.4 

0.4 

0.4 

0.4 

1.5 

1978 

O.A 

0.4 

0.4 

0.4 

1.6 

0.4 

0.3 

0.3 

0.3 

1.4 

1979 

0.4 

0.4 

0.4 

0.4 

1.6 

0.3 

0.4 

0.3 

0.3 

1.3 

1980 

0.4 

0.4 

0.4 

0.3 

1.5 

0.4 

0.3 

0.3 

0.3 

1.4 

1981 

0.7 

0.7 

Red  Meat 

1977 

46.0 

46.4 

46.1 

48.2 

188.7 

38.6 

37.2 

36.7 

38.8 

151.3 

1978 

46.2 

45.1 

44.8 

46.6 

182.7 

37.2 

36.2 

36.0 

37.6 

147.1 

1979 

44.2 

43.4 

43.8 

46.4 

177.8 

35.9 

35.3 

35.8 

38.1 

145.1 

1980 

45.0 

45.3 

44.0 

46.0 

180.2 

36.9 

37.3 

36.0 

37.7 

147.8 

1981 

45.6 

37.4 

j_/Total  consumption  Including  farm,  50  states.  Series  revised  using  the  1980  census  data.  _2/Total  may  not  add. due  to 
rounding. 
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Supply  and  distribution  of  comerclally  produced  neat,  by  ooncha, 
carcass  Might  1/ 


 Supply  Distribution  Civilian  consumption 

Heat  and 

period  Froduc-  Beginning  Exports         Ending  Per 

tlon  stocks  11        laports  and  stocks  Military  Total  ZJ      person  UJ 

shipokents 


Million  pounds 


Beef: 
1960 

April 

Hay 

June 

July 

August 

September 

October 

November 

December 
1981 

January 

February 

Harch 

April 

Hay 

June 

July 
Veal: 
1980 

April 

Hay 

June 

July 

August 

September 

October 

November 

December 
1981 

January 

February 

Harch 

April 

Hay 

June 

July 
Lamb  and  Mutton: 
1980 

April 

May 

June 

July 

August 

September 

October 

November 

December 
1981 

January 

February 

March 

April 

Hay 

June 

July 
Pork^ 
1980 

April 

May 

June 

Jul; 

August 

September 

October 

November 

December 
1981 

January 

Feburary 

March 

April 

Hay 

June 

July 
Total  cneat: 
1980 

April 

Hay 

June 

July 

August 

October 

November 

December 
1981 

January 

February 

Harch 

April 

Hay 

June 

July 


1.742 
1.784 
1.723 
1.784 
1.773 
1,827 
2,026 
1,703 
1.8S8 

1,936 
1,721 
1,8»6 
1,811 
1,761 
1,856 
1,818 


30 
29 
30 
31 
31 
33 
38 
31 
7 

35 
30 
35 
32 
30 
32 
34 


28 
27 
22 
23 
23 
26 
29 
24 
28 

30 
26 
V> 
29 
24 
24 
24 


1,516 
1,471 
1,312 
1,232 
1,189 
1,335 
1,485 
1,339 
1,427 

1,416 
1,234 
1,423 
1,424 
1,254 
1,201 
1,162 


3,315 
3,311 
3,089 
3,070 
3,026 
3,577 
3,OS7 
3,349 

3,417 
3,011 
3,383 
3,296 
3,069 
3,113 
3,038 


335 
297 
27b 
257 
243 
229 
220 
244 
27V 

32b 
370 
348 
343 
339 
329 
29b 


8 
8 
9 
10 
10 
9 
8 
8 
10 

9 
9 
8 
6 
10 
10 
12 


291 
345 
357 
316 
264 
217 
222 
259 
321 

349 
353 
256 
359 
406 
394 
347 


643 
659 
652 
590 
624 
457 
527 
617 

696 
741 
7  20 
719 
764 
742 
665 


132 
178 
152 
209 
169 
131 
216 
162 
190 

16L 
165 
115 
146 
127 
145 
15? 


(*) 
1 
2 
1 
1 
1 
4 
3 
4 

2 
3 
1 
I 
1 
(6) 
1 


45 
40 
44 
54 
4b 
39 
51 
47 
50 

48 
42 
47 
45 
46 
47 
48 


180 
224 
203 
267 
220 
266 
214 
248 

219 
211 
165 
197 
176 
196 
208 


19 
15 
15 
17 
19 
20 
21 
16 
14 

22 
23 
27 
21 
18 
18 
16 


<6' 
1 
1 

('') 


1 
1 

1 

(6) 
1 
1 
1 


^6' 
1 
1 

<<>) 
(0) 
(^) 

1 

1 


(6) 
(6) 
1 

(5) 
1 
1 

(b) 


38 
46 
34 
25 
30 
28 
27 
44 
40 

40 
47 
50 
39 
53 
41 
25 


57 
62 
49 
43 
50 
49 
61 
65 

62 
72 
78 
61 
72 
59 
42 


297 
278 
257 
243 
229 
220 
244 
279 
326 

370 
348 
343 
339 
329 
298 
373 


9 
10 
10 
9 
8 
8 
10 
9 


344 
358 
312 
264 
217 
217 
270 
322 
350 

353 
356 
359 
406 
394 
347 
283 


659 
652 
590 
624 
462 
527 
617 
695 

741 
720 
719 
764 
742 
665 
576 


12 
13 
19 
19 
13 
12 
12 
9 
19 

18 
14 
17 
IS 
11 
32 
19 


^6> 
1 
1 

(*) 
1 
1 
1 
1 

<i) 

1 

1 
(6) 

2 

1 


<^ 

(') 
1 

(') 
1 
1 
1 

^6> 
(6) 
(6) 
(6) 
(6) 
(6) 


7 
7 

11 

10 
7 

10 
5 
7 

12 

10 
8 

11 
7 
7 

17 

11 


19 
20 
31 
30 
21 
19 
18 
33 

28 
22 
29 
24 
18 
51 
31 


1,881 
1,953 
1,864 
1,971 
1,924 
1,935 
2,185 
1,804 
1,963 

2,022 
1,871 
1,972 
1,925 
1,869 
1,982 
1,965 


31 
31 
29 
30 
32 
33 
42 
32 
39 

36 
33 
33 
32 
30 
30 
34 


30 
31 
25 
25 
25 
28 
29 
25 
33 

31 
28 
31 
31 
28 
25 
26 


1,462 
1,446 
1,352 
1,203 
1,347 
1,331 
1,457 
1,283 
1,294 

1,410 
1,218 
1,406 
1,376 
1,252 
1,237 
1,238 


3,403 
3,460 
3,274 
3,320 
3,227 
3,707 
3,142 
3,421 

3,500 
3,149 
3,442 
3,363 
3,179 
3,276 
3,263 


8.4 
8.6 
8.3 
8.7 
8.5 
8.6 
9.6 
8.C 
8.7 

8.9 
8.2 
8.7 
8.5 
8.2 
8.7 
8.6 


6.5 
6.4 
6.0 
5.3 
6.0 
5.9 
6.4 
5.7 
6.2 


15.1 
15.4 
14.5 
14.3 
14.7 
16.4 
13.8 
15.1 

15.4 
13.9 
15.2 
14.8 
14.0 
14.4 
14.3 


\J  Excludes  production  from  slaughter.     11  Beginning  1977,  excludes  beef  and  pork  stocks  in  cooler.     V  Totals  may  not 

add  due  to  rounding.     UJ  Derived  from  estimates  by  months  of  population  eating  out  of  civilian  food  supplies.  Figures 

revised  for  1960  U.S.  Census.  Includes  stocks  of  canned  meats  in  cooler  in  addition  to  the  meats  listed.     hj  Less 

than  500,000  lb. 


•t«r«  Cholc*  >lcld  CrAd«  3t    li«t«ll.  urcaaa,  and  fan  valuca,  aprcada,  and  tarwra'  aharc.  1966  Co  prcaant  1/ 


C^rcakk  Far«-rccall  aprud 

by-  Fan  by-   

Iter                      Groaa       product  Htc            Grot*         product  Net 

Satail      carcaaa      allov-  carcaaa        fan            allow-  fara                        Larca»B-        Far*-  Faraara* 

prica  2J    valu«  yj    adcc  kf  value  bj     valu«  6/      anca  IJ  value  y      Total        retail        carcat*      ahare  5/ 


C«Dta/lb.  Ptrcenc 


M.t 

60.7 

I.I 

59.6 

61.0 

6.7 

54.3 

30. 1 

24.6 

5.3 

64 

M.t 

61.7 

I.I 

60.6 

60.4 

5.2 

55.2 

29.4 

24.0 

5.4 

65 

l«6« 

*«•? 

65.5 

1.2 

64.3 

64.0 

5.2 

56.6 

29.9 

24.4 

5.5 

66 

71.3 

1.3 

70.0 

70.7 

6.2 

64.5 

34.1 

28.6 

5.5 

65 

l«70 

101.7 

71.1 

1.3 

69. S 

70.2 

6.3 

63.9 

37.8 

31.9 

5.9 

63 

1)71 

loe.i 

78. a 

1.4 

77.4 

76.7 

6.2 

70.5 

37.6 

30.7 

6.9 

65 

IS72 

118.7 

63. 5 

1.5 

82.0 

85.0 

9.4 

75.6 

43.1 

36.7 

6.4 

64 

It?] 

Itl.l 

102.5 

1.6 

100.7 

106.8 

12.6 

94.2 

47.9 

41.4 

6.5 

66 

It74 

lU.) 

ICI.6 

1.6 

100.0 

101.5 

10. 1 

91.4 

54.9 

46.3 

8.6 

62 

If7} 

15*. 8 

110.2 

2.(/ 

108.2 

108.6 

9.6 

99.0 

55.8 

46.6 

9.2 

64 

1(71. 

lt(.2 

S3.I 

1.7 

91.5 

94.4 

10.4 

64.1 

64.1 

56.7 

7.4 

57 

U77 

li«.4 

95.7 

1.9 

93.8 

97.3 

11.8 

85.5 

62.9 

54.6 

8.3 

58 

l«7< 

lai.s 

121.6 

2.3 

119.3 

126. 1 

15.0 

lU.I 

70.8 

62.6 

8.2 

61 

lt7V 

226.3 

J53.3 

2.8 

150.5 

163.4 

22.6 

140.8 

85.5 

75.8 

9.7 

62 

IttO 

2J7.6 

157.7 

2.3 

155.4 

161.9 

16.9 

145.0 

92.6 

82.2 

10.4 

61 

i 

I3I'3 

94.3 

1.7 

92.7 

93.4 

9.4 

64.0 

67.3 

58.6 

8.7 

56 

II 

ISO.t 

f7.t 

1.7 

95.8 

100.5 

11.5 

89.0 

61.8 

55.0 

6.8 

59 

III 

UJ.3 

1.6 

86.4 

89.9 

10.4 

79.5 

65.8 

56.9 

6.9 

55 

IV 

US.t 

92.6 

1.7 

V0.9 

94.0 

10.2 

83.8 

61.6 

54.5 

7.1 

58 

1177 

1 

1*4.6 

ev.s 

1.7 

88.2 

SI. 2 

11.5 

79. 7 

64.9 

56.4 

8.5 

55 

II 

146. t 

95.5 

1.9 

93.6 

98.6 

12.5 

87.0 

59.4 

52.8 

6.6 

59 

til 

I4«.b 

96.1 

2.1 

93.9 

57.3 

11.6 

85.7 

63.3 

55. 1 

8.2 

58 

IV 

IS}. 4 

ICI.3 

1.9 

99. 4 

102.3 

11.7 

90.5 

62.9 

54.0 

8.9 

59 

IS7» 

I 

162.7 

I0£.5 

2.0 

IU.4 

110.4 

12.6 

97.8 

64.9 

56.3 

6.6 

60 

II 

1*5.7 

129.1 

2.2 

126.9 

133.8 

14.2 

119.6 

66.1 

58.8 

7.3 

14 

III 

IES.4 

124.3 

2.4 

121.9 

129.3 

16.2 

in.i 

76.3 

67.5 

6.8 

60 

IV 

IE«.7 

124.5 

2.4 

122.1 

131.0 

17.2 

113.8 

75.9 

67.6 

8.3 

60 

l»79 

I 

215.4 

I4«.e 

2.7 

146.1 

156.4 

21.1 

137.3 

76.1 

69.3 

8.8 

64 

11 

235.5 

i6C.e 

3.1 

157.7 

175.3 

27.0 

148.3 

67.2 

77.8 

9.4 

63 

III 

226.6 

149.3 

2.7 

146.6 

156.7 

22.3 

136.4 

90.1 

79.9 

10.2 

59 

IV 

227.7 

154.4 

2.6 

151.8 

160.9 

17.9 

141.0 

66.7 

75.9 

10.8 

62 

iS«0 

I 

235.2 

155.8 

2.2 

153.6 

160.4 

17.2 

143.2 

92.0 

81.6 

10.4 

61 

II 

231.4 

154.4 

2.1 

152.3 

156.5 

14.2 

142.3 

69.1 

79.1 

10.0 

62 

III 

241.6 

165.4 

2.5 

162.9 

171.1 

16.2 

152.9 

68.7 

78.7 

10.0 

63 

IV 

242.3 

155.1 

2.3 

152. E 

159.5 

18.1 

141.4 

100.9 

89.5 

11.4 

58 

IWI 

I 

237.5 

147.5 

2.0 

145.4 

150.1 

16.0 

134.2 

103.4 

92.1 

11.3 

56 

11  lb/ 

234.7 

155.5 

2.1 

153.4 

160.8 

16.6 

144.2 

69.6 

60.6 

9.2 

62 

1978 


Jan. 

159.5 

104.2 

2.1 

102.1 

104.7 

12.3 

92.4 

67.1 

57.4 

9.7 

56 

M, 

161.7 

107.8 

2.0 

105.8 

108.5 

12.4 

96.1 

65.6 

55.9 

9.7 

59 

tkr. 

167.0 

113.4 

2.0 

111.4 

116.1 

13.1 

105.0 

62.0 

55.6 

6.4 

63 

«j.r. 

176.0 

123.1 

2.1 

121.0 

127.5 

13.5 

1  14.0 

62.0 

55.0 

7.0 

65 

tay 

185.9 

133.7 

2.2 

131.5 

139.2 

14.3 

124.9 

61.0 

54.4 

6.6 

67 

JWM 

195.2 

130.5 

2.2 

128.3 

134.6 

14.7 

1  19.9 

75.3 

66.9 

8.4 

61 

July 

191.6 

127.6 

2.3 

125.3 

131.8 

15.0 

116.8 

74.8 

66.3 

8.5 

61 

*ug. 

IC9.3 

121.0 

2.5 

118.5 

125-8 

16.3 

109.5 

79.8 

70.6 

9.0 

58 

Mpt. 

187.4 

124.3 

2.5 

121.8 

130.4 

17.4 

113.0 

74.4 

65.6 

8.8 

60 

Oct. 

187.6 

123.4 

2.4 

121.4 

13C.2 

17.5 

112.7 

74.9 

66.2 

8.7 

60 

t>ov. 

187.8 

121.6 

2.4 

119.2 

126.3 

17.1 

111.2 

76.6 

68.6 

8.0 

59 

Die. 

193.6 

128.2 

2.5 

125.7 

134.4 

16.9 

117.5 

76.1 

67.5 

8.2 

61 

It7* 

Jan. 

204.9 

141. 1 

2.6 

136.5 

145.7 

17.6 

126.1 

76.8 

66.4 

10.4 

63 

rtb. 

215.3 

147.7 

2.7 

145.0 

156.8 

19.8 

137.0 

76.2 

70.3 

8.0 

64 

Nnr. 

225.9 

157.5 

2.9 

154.6 

172.7 

25.9 

146.8 

79.1 

71.3 

7.8 

65 

«»r. 

232.8 

163.5 

3.1 

160.4 

181.4 

27.8 

153.6 

79.2 

72.4 

6.6 

66 

Kay 

240.2 

163.5 

3.1 

160.4 

178.6 

28. 1 

150.5 

69.7 

79.6 

9.9 

63 

June 

233.6 

155.5 

3.1 

152.4 

166.0 

25.1 

140.9 

92.7 

61.2 

11.5 

60 

Jvly 

232.2 

250.7 

2.7 

146.0 

161.2 

23.6 

137.6 

94.6 

84.2 

10.4 

S» 

Aog. 

220.9 

142.6 

2.7 

139.9 

151.4 

21.9 

129.5 

91.4 

61.0 

10.4 

59 

Mpt. 

226.6 

154.6 

2.8 

151.8 

163.6 

21.5 

142.1 

64.5 

74.8 

9.7 

63 

Oct. 

224.3 

148.5 

2.6 

145.9 

157.3 

20.4 

137.0 

67.3 

78.4 

8.9 

61 

Kov. 

226.2 

156.3 

2.5 

153.8 

161.6 

19.8 

141.8 

64.4 

72.4 

12.0 

61 

Dae. 

232.6 

158.2 

2.6 

155.7 

163.9 

19.6 

144.3 

88.3 

76.9 

11.4 

62 

I9tb 

Jan. 

234.5 

154.4 

2.3 

152.1 

156.3 

16.9 

139.4 

95.1 

82.4 

12.7 

59 

rcb. 

234.8 

156.8 

2.2 

154.6 

162.4 

17.4 

145.0 

69.6 

60.2 

9.6 

62 

H>r. 

236.2 

156.1 

2.2 

153.9 

160.6 

15.5 

145.1 

91.1 

82.3 

8.8 

61 

Art. 

233.3 

150.4 

2.2 

148.2 

152.8 

14.6 

136.2 

95.1 

65.1 

10.0 

59 

Hay 

230.4 

154.3 

2.1 

152.2 

156.2 

13.5 

142.7 

87.7 

76.2 

9.5 

62 

Juna 

230.6 

158.5 

2.1 

156.4 

160.7 

14.6 

146.1 

84.5 

74.2 

10.3 

64 

Jvly 

237.8 

165.6 

2.4 

163.2 

170.8 

17.3 

153.5 

84.3 

74.0 

9.7 

63 

242.2 

168.0 

2.6 

165.4 

174.5 

19.3 

155.2 

87.0 

76.8 

10.2 

64 

244.9 

162.5 

2.4 

160.1 

166.0 

18.0 

150.0 

94.9 

84.8 

10. 1 

61 

Oel. 

241.6 

159.1 

2.5 

156.6 

163.2 

16.0 

145.2 

96.4 

85.0 

11.4 

60 

Mo*. 

242.3 

153.8 

2.3 

151.5 

156.0 

18.9 

139.1 

103.2 

90.8 

12.4 

57 

Dae. 

242.9 

152.5 

2.2 

150.3 

157.4 

17.5 

139.9 

103.0 

92.6 

10.4 

56 

19(1  10/ 

Jan. 

239.5 

152.6 

2.1 

150.5 

154.5 

16.5 

136.0 

101.5 

69.0 

12.5 

56 

rat. 

237.5 

146.6 

2.0 

144.6 

149.2 

15.3 

133.9 

103.6 

92.9 

10.7 

56 

Mir. 

235.6 

143.2 

2.0 

141.2 

146.7 

16.1 

130.6 

105.0 

94.4 

10.6 

55 

kft. 

230.f 

148.7 

2.0 

146.7 

155.0 

17.1 

137.9 

93.0 

84.2 

8.8 

60 

Ma)- 

234.3 

157.3 

2.2 

155.1 

162.3 

16.7 

145.6 

68.7 

79.2 

9.5 

62 

Juoa 

238.9 

160.6 

2.2 

158.4 

165.2 

16.0 

149.2 

67.6 

78.4 

9.2 

63 

My 

242.9 

162.2 

2.3 

159.9 

164.2 

16.3 

147.9 

93.7 

61.7 

12.0 

61 

242.7 

156.5 

2.4 

154.1 

159.1 

16.2 

142.9 

99. 6 

68.6 

11.2 

59 

"  WhaviMd  Mr'iea.     2/LatiMtcd  Ml^l.ted  awroge  price  ot  retail  cui»  troa  choice  Yield  Craoe  3  carcaa».    y\m\<tM  ol 
carcaaa  i^uantlt)  «<)ulvalent  to  I  lb*  ol  retail  cuta.    A  kholeaale  carcaaa  equivalent  ol   1  ,464  vaa  uaad  prior  to  IS70  It 
^a  iocrcaMd  gradually  to  1,47(  in  19H  and  later  year*.     WPortloa  ol  ttroaa  carcaaa  value  attriUitad  to  tat  and  booe 
trlB*    VCroaa  carcaaa  valua  alnua  carcaaa  byproduct  alloMnca>    6/Harkat  value  to  producer  tor  quantlt)  of  live  anlaal 
equivalent  to  1  lb.  ot  retail  cuta*    Tbe  fan  product  equivalent  ot  2>3l  Ma  used  prior  to  IS/t;  it  wa  Incraaaea 
gradually  to  2*40  In  IS76  and  later  yaara.     VVottion  ol  groaa  tan  value  attributed  to  edible  and  Inedible  byproducta. 
g/Croaa  Ian  valua  alnu»  lan  byproduct  alloMnca*     S/Krceot  net  Ian  value  la  ot  retail  price*     IC/    LKb  data  through 
May,  tLS  aartaa  alnce  Jusw*  ~ 
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Porki    Btftall,  Uk>1*m1c,  and  tan  values,  apraada,  aod  faraara  ahara,  1966  Co  praaant  U 


Fara-Katall  Spread 


Croaa  Nac  Fara 

latall      bholaaala        Ian  Byproduct  fan  Wl«lcaala      khola-  Farwra' 

Yaar      prlca  II    valua  2/       valua  ^/      allouance  V      valua  bl      Total        ratall  aala        ahara  TJ 


1966 

73i 

,4 

61 .6 

48.0 

1967 

66. 

.6 

55.0 

35.2 

1968 

66. 

.8 

55.3 

38.0 

1969 

73. 

.9 

62.8 

46.4 

1970 

77. 

,4 

63.4 

43.0 

1971 

69. 

.8 

57.0 

34.9 

1972 

82. 

,7 

71.3 

49.6 

1973 

109. 

,2 

95.8 

73.8 

197t 

107. 

.6 

85.5 

63.6 

1975 

134. 

.6 

115.3 

86.5 

1976 

134. 

.0 

105.2 

75.8 

1977 

123. 

,4 

99.0 

70.2 

1976 

U3. 

.6 

107.7 

82.5 

1979 

144. 

.1 

100.4 

72.2 

1980 

139. 

,4 

98.0 

68.3 

1976 

1 

141. 

.2 

112.1 

83.0 

II 

138. 

,2 

112.9 

85.1 

III 

137. 

.1 

104.5 

75.9 

IV 

1 19. 

.6 

91.5 

59.2 

1977 

1 

120. 

.5 

95.0 

66.4 

II 

121. 

.7 

96.6 

69.4 

III 

131. 

.0 

100. S 

74.5 

IV 

128. 

.2 

103.3 

70.4 

1978 

1 

137. 

>C 

104.8 

80.7 

II 

142. 

.4 

105.6 

81.3 

III 

144, 

.7 

107.6 

82.4 

IV 

ISO. 

.1 

112.7 

85.3 

1979 

I 

156. 

,  1 

113.8 

88.2 

II 

148. 

.2 

100.1 

73.1 

III 

138. 

.0 

93.4 

65.6 

IV 

134. 

.3 

$4.1 

62.0 

1980 

I 

133. 

9 

90.9 

61.8 

11 

125. 

.3 

82.3 

53.1 

111 

144, 

.2 

107.7 

78.6 

IV 

154. 

.3 

111.2 

79.1 

1981 

1 

148, 

,7 

103.4 

70.0 

11  y 

144. 

,7 

104.1 

73.9 

1976 

Jan. 

133. 

>B 

101.7 

78.2 

Feb. 

138. 

.0 

106.9 

83.0 

Mar. 

139. 

,2 

105.6 

80.8 

Apr. 

141. 

.6 

104.6 

78.3 

May 

141. 

.4 

106.9 

83.6 

June 

144. 

,2 

105.4 

82.1 

Jul) 

144. 

.2 

104.7 

79.6 

Aug. 

144. 

,4 

107.5 

82.8 

Sept. 

145. 

,5 

110.7 

85.0 

Oct. 

149. 

,4 

114.8 

89.1 

lk>v. 

150. 

.4 

111.0 

82.4 

dDec. 

150. 

.5 

112.2 

84.4 

1979 

Jan. 

154. 

.2 

116.0 

8B.6 

Feb. 

157. 

.1 

116.0 

92.3 

Mar. 

156. 

.9 

109.4 

83.6 

Apr. 

150. 

.7 

103.8 

76.7 

)k> 

149. 

.3 

99.9 

74.2 

June 

144. 

.5 

96.7 

68.5 

July 

142. 

.4 

53.4 

66.3 

Aug. 

135. 

.9 

92.0 

14.8 

Sept. 

135. 

.1 

94.8 

65.7 

Oct. 

134. 

.3 

90.1 

58.9 

Nov. 

132. 

.2 

96.5 

61.8 

Dec. 

136. 

.3 

55.6 

65.4 

1S80 

Jan. 

135. 

,3 

53.3 

63.6 

Feb. 

133. 

.2 

51.3 

63.6 

Har. 

133. 

,3 

88.0 

59.9 

Apr. 

127. 

.8 

79.7 

49.3 

»fcy 

123. 

.6 

79.5 

50.3 

June 

124. 

,4 

87. 6 

59.6 

July 

136, 

.2 

101.5 

73.4 

Aug. 

145. 

.7 

111.0 

62.3 

Sept. 

150. 

.7 

110.6 

SCO 

Oct. 

152. 

.8 

113.3 

ei.9 

Nov. 

156. 

.3 

111.7 

78.9 

Dec. 

153. 

,8 

108.6 

76.6 

1981  8/ 

Jan. 

151. 

.5 

104.1 

70. t 

Feb. 

148. 

.4 

104.6 

72.1 

Mar. 

146. 

.2 

101-6 

67.2 

Apr. 

142 

,7 

101.2 

67.4 

May 

144. 

.9 

101.5 

71.1 

June 

146 

.6 

109.5 

83.1 

July 

154, 

.<> 

114.5 

86.8 

4.1 
2.9 
2.4 
3.7 
3.7 
2.9 
3.4 
6.2 
6.4 
6.6 
4.8 
4.6 
5.9 
5.6 
5.1 


5.4 
5.3 
5.0 
>•^ 

4.5 
4.8 
4.8 
4.4 

5.6 
5.6 
6.0 
6.1 

6.9 
5.7 
5.1 
4.7 

4.6 
3.8 
5.7 
5.8 

4.8 
5.0 


5.2 
5.6 
6.0 
5.6 
5.9 
6.0 
5.7 
6.0 
6.4 
6.5 
5.8 
5.9 


6.4 
7.3 
7.1 
5.6 


Aug. 


158.1 


113.6 


86.3 


6.0 
5.3 
5.2 
5.0 
5.2 
4.8 
4.6 
4.7 


4.7 
4.6 
4.3 
3.7 
3.7 
4.1 
5.2 
5.9 
5.9 
5.6 
6.0 
5.7 


4.6 
4.6 
4.8 
5.6 
5.9 
5.9 


43.9 

29.5 

11.6 

17.7 

60 

36.3 

30.3 

11.6 

18.7 

55 

35.6 

31.2 

11.5 

19.7 

53 

42.7 

30.9 

10.8 

20.1 

58 

39.3 

36.1 

14.0 

24.1 

5t 

32.0 

37.8 

12.8 

25.0 

46 

46.2 

36.5 

11.4 

25.1 

56 

67.6 

41.6 

13.4 

26.2 

62 

57.2 

50.6 

22.3 

28.3 

53 

79.8 

54.6 

15.3 

35.5 

59 

71.0 

63.0 

26.8 

34.2 

53 

65.6 

59.6 

26.4 

33.4 

52 

76.6 

67.0 

35.9 

31.1 

53 

66.6 

77.5 

43.7 

33.8 

46 

63.2 

76.2 

41.4 

34.6 

45 

77.6 

63.6 

25.1 

34.5 

55 

79.8 

58.4 

25.3 

33.1 

56 

70.9 

66.2 

32.6 

33.6 

52 

55.5 

64.1 

26.1 

36.0 

46 

61.9 

56.6 

25.5 

33.1 

51 

64.6 

57.1 

25.1 

32.0 

53 

65.7 

61.3 

30.1 

31.2 

53 

66.0 

62.2 

24.9 

37.3 

52 

75.1 

61.9 

32.2 

29.7 

55 

75.5 

66.9 

36.6 

30.1 

53 

76.4 

66.3 

37.1 

31.2 

53 

79.2 

70.9 

37.4 

33.5 

53 

61.3 

74.6 

42.3 

32.5 

52 

67.4 

80.6 

48.1 

32.7 

45 

60.5 

77.5 

44.6 

32.9 

44 

57.3 

77.0 

40.2 

36.8 

43 

57.2 

76.7 

43.0 

33.7 

43 

49.3 

76.0 

43.0 

33.0 

39 

72.9 

71.3 

36.5 

34.8 

51 

73.3 

81.0 

43.1 

37.9 

46 

65.2 

63.5 

45.3 

36.3 

44 

66.9 

75.9 

40.7 

35.2 

46 

73.0 

60.6 

32.1 

28.7 

55 

77.4 

60.6 

31.1 

29.5 

56 

74.6 

64.4 

33.4 

31.0 

54 

72.7 

66.9 

37.0 

31.9 

51 

77.7 

63.7 

34.5 

29.2 

55 

76.1 

68.1 

36.6 

29.3 

53 

73.9 

70. 3 

35.5 

30.8 

51 

76.6 

67.6 

36.9 

30.7 

53 

78.9 

66.9 

34.8 

32.1 

54 

82.6 

66.6 

24.6 

32.2 

55 

76.6 

73.8 

35.4 

34.4 

51 

76.5 

72.0 

38.3 

33.7 

52 

82.4 

71.6 

36.2 

33.6 

53 

65.0 

72.1 

41.1 

31.0 

54 

76.5 

60.4 

47.5 

32.9 

49 

70.9 

79.8 

46.9 

32.9 

47 

66.2 

61.1 

49.4 

31.7 

46 

63.2 

61.3 

47.8 

33.5 

44 

61. 1 

81.3 

49.0 

32.3 

43 

59.6 

76.1 

43.9 

32.2 

44 

60.5 

75.1 

40.6 

34.3 

45 

54.1 

80.2 

44.2 

36.0 

40 

57.2 

75.0 

35.7 

35.3 

43 

60.7 

75.6 

40.7 

34.9 

44 

55.1 

76.2 

42.0 

34.2 

44 

59.0 

74.2 

41.9 

32.3 

44 

53.6 

79.7 

45.3 

34.4 

40 

45.6 

82.2 

46.1 

34.1 

36 

46.6 

77.0 

44.1 

32.9 

36 

55.5 

68. 9 

36.6 

32.1 

45 

66.2 

66.0 

34.7 

33.3 

50 

76.4 

69.3 

34.7 

34.6 

52 

74.1 

76.6 

40.1 

36.5 

4S 

76.1 

76.7 

39.5 

37.2 

50 

72.9 

83.4 

44.6 

36.6 

47 

70.9 

62.9 

45.2 

37.7 

46 

65.6 

85.9 

47.4 

30.5 

43 

67.3 

81.1 

43.8 

37.3 

45 

62.6 

63.6 

44.6 

39.0 

43 

62.8 

75.9 

41.5 

36.4 

44 

66.3 

78.6 

43.4 

35.2 

46 

77.5 

69.1 

37.1 

32.0 

53 

60.9 

74.0 

40.4 

33.6 

52 

60.4 

77.7 

44.5 

33.2 

51 

j^/kevised  series.    '2jh%ii^t*^A  lighted  average  price  ot  're'tal'l  cult  trom  pork  carcabs.  TTVaTutT'oI™" 
vholeaale  quantity  equivalent  to  1  lb.  ot  retail  cuta>    A  ^holeaale  carcass  equivalent  ot  1.0b  Is  ua«d 
for  all  >ears.     VHarket  values  to  prooucer  for  quantlc>  ot  live  aniaal  equivalent  to  1  lb*  ot  retail 
cuts.  tana  product  equivalent  ot  2.12  was  used  prior  to  1V59;  it  us  dccreaaed  graduall)  to  1.70  in 

1S>77  and  later.     ^/I'ortion  of  gross  tara  value  attributable  to  edible  and  Inedible  byproducts.  b/Grosa 
far«  value  alnus  byproduct  allowance.    7/Percent  net  fam  value  is  of  retail  price*    6/  E^^S  <Uta  through 
May»  BLS  series  since  June. 


Average  retail  price  of  meat  per  pound,  United  StateE,  by  months,   1966  to  date  \J 


Year  Jan.        i'eb.        Viax.        Apr.        Ma>        June        July  Aug.       Sept.        Oct.        Nov.        Dec.  Av. 


Beef,  Choice  grade  2/ 


1966 

82.9 

85.1 

66.1 

86.6 

85.8 

83.7 

63.5 

83.7 

64.2 

83.3 

82.3 

85.6 

84.4 

1967 

82.3 

82.8 

82.7 

82.3 

81.5 

83.9 

85.3 

86.0 

67.6 

87.3 

86.4 

87.3 

84.6 

1968 

86.3 

87.1 

87.7 

87.7 

87.9 

67.9 

69.2 

89.1 

90.5 

89.8 

90.2 

90.6 

88.7 

1969 

91.6 

91.8 

S3.1 

95.5 

100.1 

104.3 

105.0 

103.6 

101.7 

97.8 

99.1 

99.5 

89.6 

1970 

100.2 

100.0 

102.3 

102.8 

102.4 

101.5 

103.6 

103.5 

101.9 

101.0 

100.8 

99.7 

101.7 

1971 

100.5 

104.7 

105.8 

107.6 

108.6 

109.5 

108.6 

109.6 

109.9 

109.1 

110.4 

112.7 

108.1 

1972 

116.0 

120.4 

120.5 

116.6 

116.1 

118.3 

122.3 

120.8 

117.9 

117.8 

117.4 

119.8 

116.7 

1973 

127.7 

136.3 

141.7 

142.4 

142.5 

142.0 

143.0 

151.3 

152.1 

142.8 

141.8 

141.3 

142.1 

1974 

150.4 

157.8 

149.7 

143.6 

142.3 

139.3 

145.5 

151.3 

149.5 

144.5 

142.1 

139.7 

146.3 

1975 

140.5 

136.5 

134.5 

141.8 

156.7 

167.3 

170.8 

165.0 

162.3 

161.9 

160.7 

160.1 

154.8 

1976 

158.1 

151.8 

143.9 

151.2 

151.1 

150.1 

147.5 

144.9 

143.4 

142.6 

145.1 

148.5 

146.2 

1977 

147.1 

144.0 

142.7 

143.5 

148.4 

147.3 

148.4 

149.4 

149.2 

152.0 

152.5 

155.7 

148.4 

1978 

159. 5 

161.7 

167.0 

176.0 

185.9 

195.2 

191.6 

169.3 

167.4 

167.6 

167.8 

193.6 

181.9 

1979 

204.9 

215.3 

225.9 

232.8 

240.2 

233.6 

232.2 

220.9 

226.6 

224.3 

226.2 

232.6 

226.3 

1980 

234.5 

234.6 

236.2 

233.3 

230.4 

230.6 

237  .8 

242.2 

244.9 

241.6 

242.3 

242.9 

237.6 

1981  3/ 

239.5 

237.5 

235.6 

230.9 

234.3 

238.9 

242.9 

242.7 

Veal,  retail  cuts 


1966 

65.1 

69.2 

98.4 

90.3 

68.5 

90.7 

91.1 

90.6 

91.3 

91.3 

90.5 

91.4 

90.0 

1967 

92.0 

90.1 

91.4 

92.8 

93.3 

S3. 7 

93.9 

96.1 

96.3 

96.7 

97.4 

97.2 

94.2 

1968 

99.8 

99.2 

100.0 

102.0 

100.0 

102.5 

101.7 

101.4 

101.9 

101.1 

101.9 

100.9 

101.0 

1969 

102.5 

103.7 

104.6 

107.5 

108.6 

112.5 

114.0 

115.0 

115.1 

115.2 

114.6 

lit. 3 

110.8 

1970 

117.2 

119.3 

120.8 

123.3 

123.9 

124.9 

125.7 

126.6 

127.0 

127.4 

127.6 

127.9 

124.3 

1971 

126.9 

129.4 

130.6 

132.9 

133.7 

134.8 

138.5 

139.3 

139.6 

140.3 

140.6 

140.9 

135.8 

1972 

142.8 

148.6 

149.7 

151.0 

151.7 

154.2 

156.4 

157.3 

157.6 

156.4 

159.4 

159.9 

153.9 

1973 

162.2 

169.1 

176.9 

180.5 

161.1 

181.3 

183.2 

166.7 

166.5 

190.6 

166.2 

191.6 

161.7 

1974 

194.5 

196.4 

199.1 

194.8 

193.3 

193.7 

192.4 

194.8 

196.1 

192.4 

189.1 

190.6 

194.1 

1975 

187.0 

183.5 

179.6 

160.2 

162.9 

163.1 

186.6 

161.6 

176.2 

176.6 

176.7 

177.4 

161.1 

1976 

174.4 

173.7 

173.3 

171.7 

173.9 

177.2 

176.5 

175.4 

172.9 

170.4 

170.1 

169.6 

173.3 

1977 

176.7 

178.4 

175.2 

175.6 

174.9 

175.2 

174.6 

175.6 

174.3 

172.3 

175.8 

174.5 

175.3 

1978 

176.5 

180.3 

183.0 

186.0 

191.3 

210.3 

223.0 

225.6 

228.9 

234.0 

236.6 

237.6 

209.5 

1979 

247.0 

254.6 

252.2 

273.1 

269.1 

294.4 

294.1 

293.2 

294.2 

296.6 

296.5 

299.8 

262.3 

1980 

301.6 

303.8 

305.9 

310.2 

310.0 

311.4 

309.6 

311.4 

309.6 

309.1 

314.1 

316.4 

309.5 

1981  4/ 

314.6 

314.7 

314.1 

316.4 

314.9 

Pork  2/ 


1966 

79.3 

79.5 

76.8 

71.9 

70.5 

72.8 

73.4 

75.1 

73.7 

71.1 

68.8 

67.5 

73.4 

1967 

66.9 

65.6 

63.9 

62.6 

65.4 

69.4 

70.4 

69.6 

66.7 

66.0 

66.0 

64.3 

66.6 

1968 

64.8 

66.1 

66.5 

65.7 

66.1 

67.2 

68.8 

68.4 

68.2 

67.2 

66.5 

66.4 

66.8 

1969 

67.3 

67.9 

66.4 

68.5 

71.0 

74.3 

7t.2 

77.6 

76.2 

76.0 

77.4 

79.0 

73.6 

1970 

61.4 

18.1 

80.7 

79.3 

79.4 

79.4 

80.0 

79.1 

76.1 

74.0 

70.2 

67.9 

77.4 

1971 

67.9 

68.9 

69.4 

68.2 

67.7 

69.1 

70.9 

71.1 

70.5 

70.6 

70.9 

72.4 

69.8 

1972 

75.8 

80.8 

78.9 

77.7 

78.9 

81.5 

85.1 

85.5 

86.1 

87.0 

66.7 

88.0 

62.7 

1573 

93.6 

96.6 

102.5 

102.2 

101.9 

103.6 

107.0 

130.9 

125.7 

lit. 5 

1 14.8 

115.2 

109.2 

1974 

116.2 

116.7 

111.4 

104.3 

99.0 

93.3 

103.3 

108.3 

109.5 

108.5 

111.0 

112.3 

107.6 

1S75 

114.6 

114.5 

113.3 

115.4 

122.6 

130.1 

143.3 

149.7 

153.3 

156.2 

153.5 

147. 1 

134.6 

1976 

143.9 

141.3 

138.4 

136.3 

138.3 

_  140.1 

141.8 

137.1 

132.4 

124.6 

117.3 

117.0 

134.0 

1S77 

119.5 

121.0 

120.9 

118.8 

120.8 

125.6 

132.0 

130.2 

130.7 

126.8 

127.4 

130.5 

125.4 

1978 

133.8 

138.0 

139.2 

141.6 

141.4 

144.2 

144.2 

144.4 

145.5 

149.4 

150.4 

150.5 

143.6 

1979 

154.2 

157.1 

156.9 

150.7 

149.3 

144.5 

142.4 

135.9 

135.6 

134.3 

132.2 

136.3 

144. 1 

1980 

135.3 

133.2 

133.3 

127.8 

123.6 

124.4 

136.2 

145.7 

150.7 

153.8 

156.3 

153.6 

139.5 

1961  3/ 

151.5 

148.4 

146.2 

142.7 

144.9 

146.6 

154.9 

156.1 

Lamb, 

Choice 

grade 

1S66 

81.8 

85.8 

87.6 

66.4 

85.6 

86.6 

86.8 

86.3 

65.2 

84 

.9 

86.1 

84.5 

85 

.6 

1967 

84.6 

83.4 

83.3 

82.9 

84.6 

68.8 

89.5 

89.3 

90.3 

89 

.6 

90.2 

89.9 

67 

.2 

1968 

89.8 

90.4 

92.0 

92.5 

93.3 

93.7 

94.5 

93.6 

93.1 

94 

.5 

94.2 

93.5 

92 

.9 

1969 

94.5 

95.9 

96.4 

97.1 

100.1 

101.8 

104.4 

102.9 

103.4 

103 

.9 

103.7 

104.8 

100 

.7 

1970 

104.8 

104.8 

104.7 

105.6 

103.9 

105.7 

106.0 

106.3 

106.3 

105 

.9 

105.9 

106.4 

105 

.5 

1971 

105.9 

106.5 

107.0 

107.4 

108.0 

109.6 

111.4 

111.5 

112.6 

110 

.9 

112.7 

113.0 

109 

.7 

1972 

113.0 

115.3 

115.5 

116.0 

115.7 

119.0 

121.2 

121.5 

121.0 

121 

.5 

122.5 

123.7 

lie 

.8 

1973 

125.6 

130.2 

136.1 

135.5 

134.2 

132.2 

133.4 

140.4 

145.4 

135 

.2 

131.3 

131.7 

134 

.3 

1974 

132.6 

138.2 

141.9 

141 .3 

141.8 

144.4 

151.4 

151.5 

154.1 

151 

.8 

152.2 

155.9 

14t 

.4 

1975 

156.0 

157.1 

154.5 

158.2 

164.2 

169.2 

174.9 

173.5 

175.7 

175 

.0 

176.5 

177.0 

167 

.6 

1976 

178.3 

178.3 

161.8 

184.0 

169.0 

194.1 

193.6 

191.2 

185.7 

164 

.9 

19  3.6 

182.6 

165 

.6 

1977 

181.4 

162.8 

181.3 

178.3 

183.5 

166.5 

192.6 

192.9 

188.3 

189 

.2 

193.6 

189.7 

166 

.8 

1978 

199.8 

206.8 

214.0 

220.3 

224.7 

236.7 

222.2 

222.6 

220.7 

221 

.7 

223.2 

222.6 

219 

.6 

1979 

235.4 

244.4 

244.4 

248.6 

250.7 

251.1 

248.0 

244.8 

244.8 

242 

.9 

247.3 

245.4 

245 

.7 

1980 

249.0 

249. 1 

252.9 

252.8 

247.2 

250.1 

253.9 

254.4 

255.0 

256 

.2 

256.2 

255.8 

252 

.7 

1981  4/ 

253.1 

252.3 

251.6 

250.5 

255.0 

Compiltd  by  Lconomics  hetearch  Service.     2^/Scrie6  revised. 
See"  Special  Article  in  LMS-222,  August  1978.  S^/ERS  data  through  May,  BLS  series  since  June.  ^Discontinued. 
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Selected  price  tcadtcici  for  M«t  aniasls  and  Mac 


Dollerb  per  loO  pounds 


SLAUCUTtX  STEUS: 
Oaaha: 
a.olce.  SOC-llOO  lb. 
Good,  900-1100  lb. 
Calltomla,  U.olce 

9Ce-llC0  lb. 
Colorado,  Cl.oic* 

;oc-iico  lb. 

Tcxaa,  aiolcc 
900-1100  lb. 

SU1X3IT£R  UEIFIKS: 
Caalia: 
a.oice,  SOO-llOO  lb. 
Good,  700-900  lb. 
COVS: 
ObbU: 
CoMerclal 
Utlltt> 
Uitccr 
Canner 
VEALUS: 

U.olce,   S.  SC.  Paul 

rU.tb»  STLtSS:' 
KaOMa  Clc>: 
HediuB  So.  I, 

400-500  lb. 
Hedlua  t^o.  I. 

(.CO-700  lb. 
Fledlua  Ko.  2, 
fM>-7C0  lb. 
All  ulghc 
and  grade* 
torlllo: 

Medlua  No.  I, 
600-700  lb. 
Georgia  Auccions: 
Hediua  No.  1, 

6CC-7CO  lb. 
Hedlua  No.  2, 
tOO-500  lb. 

KLEUtV  UlIFEkS: 
KanMb  Cxcy: 
HediuD  No.  1. 

»«r-lU>  lb. 
Medtus  Uo.  1. 
600-700  lb. 


72.69 
none 
72.96 


A4.Si 

43.10 
61.22 


69. 6S  67. IS 
63. }2  62.77 


65.  OS 
61.53 


63.06 
59.71 


70. S7  70.50  69.50  70.75  61;. 75  66.12 
69.33  none  65.66  66.14  65.25  62.26 
69.62      66.62      67. U      67.06      6(.0C      63. 9i 


6I.4C 
5V.62 

6A.12 

60.94 

6;. 02 


45 .66 
46.56 
44.18 
42.13 


45.12 
45.93 
43.34 
41. S9 


43.55 
43.91 
41.99 
39.36 


42.52 
42.92 
41.25 

39.72 


41.26  42.B5 

41.61  43.65 

40.10  42.95 

37. CI  40.66  40.65 


52.51 
43.12 
42.94 


66.35 
66.35 
61.35 


42.93 
43.95 
43.61 
41.50 


66. 3e  69.12 

67.94  i^.ee 


67.40 
66.02 
70.60  16.53 


41. £6  42.3S 

42.39  42.66 

42.40  42.80 
40.31  41.01 


43.17 
43.78 
43. 4C 
41.36 


83.65  87.90  84.32  CO. 57 
76.40      77.60      76.05  73.75 


71.92      71.53      71.64  70.23 


77.36  77.45  77.30  77.65 
72.90      72.56      70.40  66.60 


77.45 
66.94 


72.50  72.02  69.04 
65.79      65.12  63.22 


.56      66.14      65.47      66.26      63.10      63.51  61.51 


65.12  65.66  66.40  64.72 
64.00      66.62      66.20  65.86 


70.90  71.66  69.96  66.12 
66.35      (6.96      67.36  65.6:: 


64.17  64.50  64.75  62.66  63.55 
66.17       65.00      61.86      61.25  65.76 


66.76  65.86  65.95  64.12  64.59 
64.50      64.06      63.60      61.66  62.24 


5(.75  56.36  55.30 
56.25      59.50  55.30 


60.99  66.67  56.06 
59.56      59.00  57.66 


67.09 
66.29 
66.96 


44.15 
44.31 
42.44 
40.60 


79.12     85.00     83.40      76.47      77.16      77.36      76.00      CO. 86      63.90      64.25      62.66      76.00  77.25 


76.95 
65.75 


75.01      73.16      73.23      71.62      72.66      71.86      70.22      66.91      6',. 07      61.70      63.20      61.62      64. H 


56.62 
57.25 


61.22 
59.60 


SlAOaiTCK  iioa>: 
barrok&  and  dies: 
OaaU: 
KOb.  I  i  2, 

200-230  16. 
All  uelgl.cs 
Sioux  cicy 
7  aarkcecs^ 
Soks: 

7  aerkecs^ 
FEEDEl  PICS: 
Nos.  1  6  2,  So. 
Ho.,  40-50  lb. 
(l.er  U.) 

SLAVOITU  LAMES: 
Laabs,  61^1 ce, 

San  Angelo 
Uabs,  OT-olcc.  So. 

Sc.  P1.U1 
Lkcs,  Good. 

San  Angelo 
Lwb.  Good,  So. 

Sc.  Paul 
FEEOLK  LA.SbS; 

6l.olce,  San  Angelo 
Olioice,  So. 

Sc.  Paul 

EAUl  PEloES: 
Beel  cacclc 
Calves 
■logs 
Sheep 
Uabs 

HEAT  PRICES: 
Wl^Iesale: 
Central  U.S.  aarketa 
Steer  beef  Cl^lce. 

600-7CO  lb. 
Heifer  beel,  Cl.olce 
500-606  lb. 


49.16 
48.03 
46.49 
4C.30 


64.40 
75.60 
41.20 
19.40 
65.00 


47.47 
47.06 
47.42 
47.24 


46.56 
47.89 
46.3C 


47.10 
46.18 
46.44 


48.15      46. 3C 


45.67 
44.62 
45.07 
44.80 


42.57 
41.35 
41.67 
41.42 


43.55 
42.39 
42. 7C 
42.43 


40.31 
39.42 
39.86 
39.54 


40.83 
39.74 
40.15 
39.79 


43.26 
41.76 
41. 9t 
42.05 


50.06 
46.35 
48.76 
49.04 


50.12 
51.01 
50.06 


33.46      33.25      37.75      3/. 20      34.74      31.00      36.61      31.35  39.33 


69.25  66.25  66.19  none 

65.66  64.72  61.26  56.04 

19.00  20.12  21.90  24.00 

10.75  13.75  14.16  12.76 

65.44  67.6k  69.75  66.67 

62.60  63.20  65. 1<  61.16 


61.75  57.50  57.75  56.75 

55.16  50.22  52.45  53.22 

24.33  30.56  34. li  34.00 

16.02  19.50  26.32  20.66 

69.33  61.75  62.25  59.00 

63.06  57.30  57.15  54.65 


63.00 
74.30 
46.10 
21.40 
66.70 


62.10 
73.90 
47.20 
18.90 
64.30 


60.00 
72.10 
45.60 
20.80 
59.90 


59.10 
70.30 
43.90 
21.90 
56.40 


111.96  107.97  165.49  101.44 
107. CO     1C4.25     102.71  96.60 


59.36 
69.20 
40.80 
25.90 
53.70 


56.70 
70.50 
41.30 
26.30 
54.80 


57.60 
69.80 
36.80 
25.30 
51  .60 


100.57  99.60  96.60  94.32 
96.35      97.60      94.21  92.62 


63.20 
60.96 
26.70 
17.74 
61.30 
53.00 


60.30 
70.70 
39.00 
22.20 
56.00 


99.66 
57.69 


65.36  67.76  64.36 

64.20  65.20  56.47 

21.01  23.12  26.75 

11.65  11.65  U.I6 

60.69  69.92  56.62 

54.52  61.56  55.00 


59.00  60.60  59.70 

68.60  66.20  62.00 

40.90  47.40  49.30 

16.40  21.00  23.00 

62.50  65.00  59.50 


51.60 
50.50 
51.14 
50.92 


42.49      43.30      45.09      41. 7t      40.00      36.03      39.05      36.69      31.73      37.42      43.12      43.74  44.76 


37.66      32.66  36.55 


103.32  106.52 
102.12  104.05 


107.23 
104.06 


61.62 
53.15 
21.12 
16.00 
54.56 
51.26 


59.00 
62.40 
49.20 
20.30 
5t.20 


103.90 
99.96 


Pork  lolna, 
8-14  lb. 


93.03      93.75      90.66  60.71 


95.66      95.32      96.74  91.71 


C7.92  66.25  91.12  67.56 
92.67      97.50      96.36  91.12 


63.75  64.56 


^5.17  66.93 


65.64      94.16     102.31     105.70  104.66 


55.66      54.72      57.12      60.06      53.93      50.46      56.16      40.19      46.56      45.07      55.26      54.74  59.54 


llaoa,  skinned, 
14-17  lb. 
East  Loasc: 

Laab,  Ol^ice  and 
Prlca:,  35-45  lb. 
Laab.  Clioice  and 
Priae.  55-56  lb. 
Uesc  0<.asc: 

Sceer  Beel ,  Cliolce, 
6«;-70O  lb. 
Petail: 

beet,  Ol-oice 
Pork 

Price  Indexes  (6LS, 

1967.II-0) 
kecall  aeac: 

ficef  and  veal 

Pork 

Ocl«r  aeacs 
Poulcry 


60.39      63.55      87.10      66.40      60.35      65.01       67.42  66.26 


251.1 
273.1 
212.0 
247.6 
197.5 


70.96      76.06      62.66  64.33 


142.16  137.66  132.56  125.62 
141.72    137.54    126.96  115.00 


126.66  127.00  127.83  126.00 
109.66     106.12     113.06  113.51 


119.12    112.03    110.56    106.89     109.93    166.59    105.17  101.02 

242.9  231.5  237.5  235.6 
153.6       151. 5       146.4  146.2 


257.6 
277.5 
222.7 
254.9 
205.2 


256.7 
275.8 
225.6 


2(1.1 
277.9 
226.6 
261. G 
204.1 


2(0.6 
275.3 
229.1 
262.C 
202.7 


259.7 
275.3 
226.2 
262.9 
202.4 


272.3 
223.6 
260. C 
203.7 


254.4 
270.3 
221.6 
256.3 
261.6 


126.70 
122.62 

101.54 
230.9 


251.0 
267.4 
217.4 
255.4 
196.6 


136.04  143.61 

137.50  142.75 

109. 4(  110.27 

234.3  236.9 


252.3 
270.3 
217.3 
253.9 
194.7 


254.2 
271.1 
221.2 
255.9 
196.6 


136.12 
137.36 

116.14 
242.9 


259.6 
274.5 
231.5 
256.4 
204.6 


126.94 
127.75 


2(2.0 
275.9 
235.3 
261.4 
202.0 


Beet  sceer-< 
la>S-con. 


24.6 
16.1 


23.2 
15.6 


21.3 
15.2 


20.0 
12.3 


20.6 
12.9 


21.5 
15.9 


cacde  graoes.  ^  sc.  Louis.  I..6.Y.,  unsas  oic>,  Otaal.a,  Siouk  6IC>, 
ot  No.   2  yellov  corn  e(,uivalenc  in  value  ol   100  pounos  liveuelgOc. 


6.  SC.  JosepO.   9.  SC.  Paul. 


23.6 
16.1 


*  kctleccs 
Indianapolis. 
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Selected  Marketings,  slaughter  and  stock  statlstlcb  for  meat  animals  and  meat 


1980 

1981 

Un  1  c 

Aug . 

Se  p  t . 

Oc  t  • 

Nov  • 

Dec  •  : 

Jan  • 

Feb. 

Mar . 

Apr. 

May 

June 

Jul> 

Aug. 

L  tie 

1»C00  head 

2,feC4 

2,73*, 

3,003 

2,507 

2,725 

2,803 

2,483 

2,  726 

2,625 

2,593 

2,769 

2,  760 

2  768 

1 ■ 000  head 

1 , 264 

1 ,332 

1 ,430 

1 , 202 

1 , 308 

1,419 

1 , 276 

1 ,464 

1 , 334 

1 ,373 

1,445 

1  3/6 

1  336 

ll€  1  f  6rb 

1  1  \J\J\J  UCClU 

850 

8 1^? 

686 

687 

78 1 

772 

714 

745 

698 

k  1  A 

Ot  Z 

1    nDCi  h^nH 
1  f  \J^J\J  Iicau 

f,'>C\ 

JO  z 

J  JO 

444 

A7fl 

465 

461 

Af  ft 

504 

D  J 

64 

D  / 

SA 
J** 

JH 

At 

J/ 

62 

61 

Oti 

66 

Cfilveb 

1  *  \rJ\J  iicaa 

1 

1  GR 

1  70 

9  9C 

9  1  A 

9  1^ 
Z  1  J 

190 

158 

1  /  J 

ZU  J 

197 

OI*CC|J    aHU  XoiDDe 

U'i'l 

4C6 

510 

415 

4C8 

489 

42t 

469 

512 

425 

440 

A1C 

A<  7 

Hogb 

1 1 000  head 

6,745 

7 ,601 

8 , 404 

7 , 362 

7 , 788 

7 , 768 

6 , 873 

7 , 988 

7,993 

7,004 

6 , 682 

6,539 

6t5u0 

Percentage  &ous 

Percent 

7 

6 

5 

6 

6 

5 

5 

5 

5 

6 

Average  liveuelght 

per  head: 

UiCtle 

Pounds 

1 ,056 

1 ,061 

1 ,072 

1 ,081 

1 , 087 

1 , 1 00 

1 , 1 03 

1 , 105 

1 ,097 

1 ,087 

1 ,077 

1 ,060 

1 ,057 

Calves 

Pounds 

219 

213 

214 

209 

213 

218 

220 

217 

223 

242 

237 

223 

215 

Sheep  and  lambs 

Pounds 

lOfc 

107 

110 

114 

1 16 

116 

117 

116 

110 

109 

106 

106 

106 

hogs 

Pounds 

23S 

239 

241 

246 

247 

246 

242 

24 1 

242 

243 

245 

242 

239 

Average  dressed  weight 

beef 

Pounds 

62b 

632 

638 

638 

644 

653 

657 

659 

653 

648 

642 

630 

629 

Veal 

Pounds 

132 

130 

132 

1 28 

1 32 

1 33 

134 

133 

137 

148 

145 

1 36 

1 30 

L^cib  and  Mu  t  ton 

pounds 

c  t 

J  J 

c  7 

J> 

t  C 

55 

54 

C  9 

52 

52 

Pork 

Pounds 

170 

170 

171 

175 

175 

175 

173 

171 

172 

173 

173 

172 

170 

Production; 

Beef 

hll.  lbs 

1 ,6b0 

1 ,724 

1,097 

1 , 597 

1 , 748 

1 ,626 

1 ,625 

1,791 

1,709 

1,674 

1,772 

1 ,733 

1 , 73t 

Veal 

Mil*  lbs. 

24 

25 

30 

23 

28 

28 

25 

28 

26 

23 

25 

27 

«l5 

Lamb  and  mutton 

Mil*  lbs* 

22 

24 

28 

23 

27 

29 

25 

28 

28 

23 

23 

23 

24 

Pork 

Kl-f  1  Ike 

ru,  1  •  IDS* 

1   0  n 

1  ,  J  jO 

1  ,  lO J 

1  ,  JuO 

1 , 37 1 

1 , 207 

1  ,  1  Ju 

1      \  M 

1  ,  1  iu 

1    \  w 
1 , 1 1 J 

Slaughter : 

Cattle 

1,000  head 

2,G52 

2,925 

3,220 

2,705 

2,928 

3,004 

2,657 

2,915 

2 , 807 

2,751 

2,922 

2,915 

2,919 

i  1  \J\J\J  llCaU 

208 

227 

258 

214 

240 

238 

209 

239 

9  1  9 

1  f  9 

200 

228 

225 

Sheep  and  Lfiinbs 

1,000  liead 

4Ab 

488 

53** 

432 

486 

505 

440 

505 

^  <  9 

442 

459 

4t0 

490 

Hogs 

1*000  head 

7 ,030 

7 , 90b 

8, 737 

7 , 703 

8,  200 

C ,  132 

7 , 168 

8,336 

1  9C.K 

6,963 

6,813 

6,855 

bee  t 

Mil.  lb* 

1  7  73 

1  827 

2  02t* 

1  702 

1  658 

1  938 

1  721 

1 , 896 

1,811 

1 , 76 1 

1  85t 

1  818 

1  625 

Vea  1 

hll  1  •  lb* 

1 

33 

38 

3 1 

35 

35 

30 

35 

32 

30 

32 

34 

33 

L^mb  and  mu t ton 

nx  X •  X  D • 

^  J 

9  A 

Zo 

9# 

29 

24 

9  A 

z** 

'jL 

z** 

9  ^ 

Pork 

mi.  lb. 

1,189 

1,335 

1,485 

1,339 

1,426 

1,416 

1,234 

1,423 

1 ,424 

1 , 25't 

1,201 

1,162 

1,158 

i  i \\  Tl    tTAI  A(  t     CT/il  I' C 

riKoi  Ut  riUI^iu*  • 

beet 

Mil.  lb. 

ooc 

99L 

JZo 

J  /  U 

T  A 1. 

343 

339 

jZ^ 

Ot  (> 

Z>o 

oo  ^ 

Veal 

nl  1 .  lb. 

/ 

/ 

7 
/ 

/ 

0 

9 

c 

O 

8 

10 

Cl 

y 

c 
o 

y 

L^mb  and  mut ton 

Mil.  lb. 

10 

9 

6 

8 

1 0 

9 

9 

8 

8 

10 

12 

1 2 

13 

Pork 

Mi  1 .  lb. 

364 

217 

222 

269 

321 

349 

353 

356 

359 

406 

ol  /. 

TAT 

9' 

Zo  J 

Total  meat  and 

me a t  products 

Ml  1 .  lb . 

<i  I  A 

5tC 

DO  1 

7  44 

/  0-) 

774 

819 

7C  J. 

7  V  1 
/  ZJ 

*,97 
CiZ  / 

be  igh t ) 

beet  and  veal 

fk-f  1  Ik 

riix.  ID. 

1/0 

1 

22C 

let 

19  J 

1  7  ^ 

I  to 

1  1  ^ 
1 1 J 

147 

127 

1  ^^ 

1  Ju 

Pork 

Ml 1 •  lb. 

Aft 
MO 

■^c 

J? 

C  1 
J  I 

MO 

Aii 

42 

47 

H  J 

47 

4? 

USulU    olIU    Dlu  L  LUII 

Mil.  lb. 

2 

J 

3 

] 

2 

5 

5 

3 

Lxpor  1 6  X  C&  rca  ss 

be Igh t )  ; 

btet  and  veal 

Ml  1 .  lb. 

15*5 

10*9 

17.5 

12.0 

14*2 

18*1 

19.7 

24.9 

18.4 

16.2 

13.3 

13.1 

16*6 

Pork 

Mil.  lb. 

13*8 

15.5 

20.1 

28.7 

28*9 

26.1 

32.2 

35.4 

30.9 

34.5 

26.2 

14.1 

13*9 

Laiub  and  mut  ton 

hll.  lb. 

,  1 

,  1 

.  1 

.2 

.2 

.1 

,  1 

.3 

.1 

■  2 

*1 

.1 

.1 

Live  animal  Imports: 

Uttle 

IJutabe  r 

22,^^*»7 

23,*.97 

2'>,10'i 

46,3tl 

8t  ,667 

91,74/ 

77,689 

87,846 

94,767 

65,243 

21,342 

27,458 

Hog 

Number 

26,541 

13,275 

16,744 

15,74^. 

13,171 

14,777 

14,767 

15,286 

15,747 

21,000 

10,984 

7,938 

Sheep  and  lambs 

Number 

2,507 

4,689 

b,53t> 

2.134 

1,290 

29 

85 

0 

0 

101 

104 

40 

Live  animal  exports: 

Uttle 

Number 

2,*»^0 

2,979 

5,21i. 

6,685 

12,647 

7,961 

9,743 

9,024 

7,367 

4, 108 

7,973 

8.  152 

4,844 

hoge 

Number 

1,253 

1,461 

1,490 

1,484 

2,081 

1,492 

747 

1,233 

1,212 

1,803 

2,381 

2,498 

1,252 

St.ee[.  and  lambs 

Number 

S^.b 

14,555 

11,074 

5.465 

13,9X2 

13,340 

7,382 

14,904 

20,849 

20,961 

15,473 

I8,06z 

15,049 

'Ktderally  in&|>ected  and  otlier  commercial,  ^ue^ifming  Jan.  1977  :  excludeb  beet  and  pork  stockb  in  cooler.  ^Incluoes  bCockt.  ot  canned  mealb  in 
cooler  In  addition  to  ttie  meatb  listed. 
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Watch  for  OUTLOOK  '82.. .for  the  most  up-to-date  fore- 
casts of  what  will  happen  in  food  and  agriculture  next 
year.  Issues  to  be  explored  at  the  58th  annual  Agricul- 
tural Outlook  Conference,  to  be  held  in 
Washington,  D.C,  include  the  likely  directions  of  agri- 
cultural markets  and  policies  as  the  Administration's 
program  for  economic  recovery  is  put  in  place. 

The  Conference  also  will  focus  on  the  challenges  facing 
American  agriculture,  U.S.  agricultural  and  general 
economies,  world  trade,  nutrition,  and  the  outlook  for 
major  U.S.  commodities.  A  session  will  be  devoted  to  Live- 
stock and  will  be  held  on  Tuesday,  November  3,  2:15- 
3:30  p.m.  in  the  Jefferson  Auditorium. 
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